
 

 

 

RE/MAX Lakes Realty provides these covenants/bylaws/horizontal property 
regime declarations as a convenience, and in no way guarantees the accuracy 
of these documents, and in no way represents that these documents are up 
to date and/or legally binding. It is the responsibility of any potential buyer, 
seller, investor, and/or real estate agent to contact any association contact 
and/or the Dickinson County recorder's office in order to satisfy themselves 
as to the very latest available documents. 

 

These documents are the property of Sellboji.com, BojiHomes.com and 
RE/MAX Lakes Realty.  The downloading of these documents for use by any 
other Real Estate Agency is strictly prohibited. 
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ARTtCLE #33 
P.M.C. OVERLAY DISTRICT 

SacttonJ ..... mte_ot. The intent of the P.M.C. Overlay District Is to provide zoning 
requirements that specifically relate to P.M.C. allowed structures and useu. At the 
time P.M.C. would change from the approved principal or conditional uses 
allowed, this Overlay District would become null and void and the original R-4 
Zoning District would be in effect. 

S.~.ctl.cn 2. Perrn.i.tt~d.P..rincipal. Uses. 

A) Residential Uses 
Single Family 

B) Comm~rcial Uses 
None 

C) Civic Uses 
None 

D) Industrial Uses 
None 

Section 3. CQnd.itional Principal Uses. 

A) Residential Uses 
Duplex 

B) Commercial Uses 
None 

G) Civic Uses 
Club or Lodge 
Community Recreation 
Indoor Recreational Facilities 
Local Utility Services 
Major Utility Services 
Open Space 
Outdoor Recreational Facilities 

0 ) Industrial Uses. 
1\Jone 
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Se.cti.on 4. Pecmi.tte.d.Jkcessory U.ses_.and_Slru:c.tu.ms 

A) Private garage 01 carport. 

8 ] Private swimming pools, tennis courts, playground an.~as , and multl-fami!y 
entf.Htainment aqd services centers, provided that such areas shR!i not be 
located in 1he front of the principal building and providecl that ~.~wimming 
pools be fenced wit1·1 a minimum ot six (6) feet in height. 

C) Private non-commercial greenhouses. 

D) Essential Services. 

E) Accessory uses and stt uctures normally incidental and subordinate to the 
permitted uses and ~tructuies and to uses and structures that have 
received a conditional permit. 

F) Temporary buildings 'for uses incidental to construction work, which 
bulldings sl1all be removed upon the completion or abandonment of the 
construction work. 

G} Home OcCllpation. 

S..e.c.ti.o1LS,_BJJ1liB.~ulatiQD.SJ.o.cP. M. C .. Inc. The following minimum requirements 
shall be observed subject to modifications contained in Articie '17 of this 
ordinance: 

A) Minimum !o1 area: 

B) Minimum lot width : 

C) Minimum tront perimeter width: 

D) MinirllUITI side perimeter width: 

E) Minimum rear perimeter widtrt : 

Existing a.t the t;me of adoptior~ of this 
article. 

Existing at the time of adoption of this 
article. 

25 feet. 

5 feHt. 

10 feet. 

Section 6 . . B.ulkR~ti.QruV.Q.[J.o.d.iY..ld.J.Jal Lot Spaces .~~li.ll.blr:t£.lLC...JO!:l. The 
following minimum requirements shall be observed subject io modiflca.tions 
contained in Article 17 of th is ordinance: 

A) Miminum lot area: 

8} Minimum lot width: 

Existing a1 t.he time ot adoption of this 
article. 

Existing at the time of adoption of this 
arttcfe. 

2 
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C) Minimum fronr yard sett)ack: 

D) Minimum side yard setback: 

E) Minimum rear yard setback: 

F) ~t1aximum height 

G) Minimum width: 

For structures whictl front tr1e parking 
area, no part of any structure Is 
permitted to project beyond a line 
adjoining tt1e two (2) adjacent corners of 
the two (2) nearest buildings and shall 
have a minimum setback of 10 teet. 

For structures whiCrl front on the lake, 
no part. of any structure is permitted to 
project beyond a line adjoining the two 
(2} adjacent corners of tl1e two (2) 
nearest buildings and shall have a 
rninirnum setback of 25 feet. 

3 teet. 

5 feet. 

Two story not to exceed twenty-six (26) 
feE.H . However no structure shall be 
permitted to extend into the approach 
zones, clear zones or other restricted air 
space reqwred for the protection ot an 
existing airport. 

None. 

H) Existing Structures: Reference Section 7, Site Plan of P.M.C. Inc. 

1. Maintenance to existing structures Is allowed at any time. 
-""!--~--. 

2. Exis~ing structures may be replaced '(ir improv~d ~)at any time 
provtded: ... ___ _.-/ 

i. The structure is nm,l~aed .I.UJQr'l th~~~ as the 
original or existing structure, except that the footprint of 
1he ~L §!ructure JT~ay be amended tQ. sguare off 
[!:_eguJ!!}Uhi\tU~d ~ructur..es equal to the widest p_ortiOJJ...Q.f 
the structure . ...--.----

ii. The structure does not exceed two stories, twenty-she (26) 
feet In height from the ground to the tallest point of the 
root However no structure shall be permitted to extend 
Into the approach zones, clear :ones or other restricted air 
space 1·equked for the prct~ctlon of an existing airport. 

iii. The structure must comply with the bulk regulations of 
Sec1ion 5. 

3 
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Section 7. Site plan of P.M C. at the time of adoption of Article 33. 

Note: P.M.C. is not a platted subdivision. All individual owners of P.M.C. own a 
pro rata share, as the shares rnay be distributed, in ell the land that P.M.C. owns 
The P.M.C site plan is to be used to show existrng layout of improvements at lt)e 
timG of adopiion of Article 33. All existmg £lructures at the time of adoption of 
this article are grandfathe~ed in and are allowed. 

4 
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August 22 , 1994 

NOTICE TO ALL P . M. C. MEMBERS 

Over the years we have had P.M.C. rules and 
courtesies. So that everyone is aware of them , a 
current copy is enclosed . 

Please retain the enclosed and make it available 
to your guests , so that they too are aware of the 
restrictions on the use of our property . 



.. · ' 

P . M.C. RULES AND COURTESIES 

1. DOGS SHOULD BE UNDER CONTROL OF OWNERS: 
1. No ex~essive barking at any time. 
2. Dogs that bite or molest must be kept inside and while 

outside on a leash ••. if any further problems with the dog 
it will be expelled from P.M.C. property. 

3. Dog droppin~should be picked up by the dog owner and 
dogs should not be allowed to urinate on plants and 
f~owers. 

2. SWIMMING AREA: 
1. Small dock area .•• no boating within 50 feet. 
2. Swimming off the long dock is at your risk. 
3. No boating near sun bathing platform. 

3. NO SAND OR ROCK THROWING AT ANY TIME AT ANY PLACE •.• IN OR 
OUT OF WATER. 

4. PLEASE USE THE "BUDDY SYSTEM" IN DEEP WATER! 

5. DOCKS AND BOATS: 
1. No climbing in or out of boats or on hoist other than 

your own. No running or bicycle riding on docks. 
2. Every passenger must have a life preserver in every boat . 
3. Canoe must not be used by non swimmers without wearing 

a life jacket. 
4. All passengers of paddle boat (only 4 allowed) must have 

a life jacket and ,if non swimmer, must wear it. 
5. P.M.C . Boats, one canoe and one paddle boat, must be 

shared ... first come first served .• don•t hog it •.• share. 
6. Last person to use P.M.C paddle boat must return it to 

the hoist . 

6. GARBAGE: 
1 • All iSpdilable · garbage : ~ inc1;ding'' tish -=' ~ieahings) must be 

placed in sealed plastic bags . 
2. Make your own arrangements for picking up large items 

other than household garbage. 

7. YARDS & BUILDINGS: 
1 ; All plans for yards or sidewalks around your plot must be 

given to the Board of Directors for approva l . There are 
to be no patios built of stone, rocks or other materials 
on the outside of the place without approval of the Board. 

~- All small buildings or storage sheds must be approved by 
the board, we will want them properly painted and placed 
on your plot. 

3. Please keep the trash picked up around your area. 
4. Buildings and patios will be kept in good ref~ir and 

properly painted. 
5. Keep large items off your patio as not to obstruct your 

neighbor's view. No items should be placed on the grass . 

i 
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8. PARKING: 
1. Park in your area if possible , each lot is entitled to 

two spaces. If you have several cars and the area is 
full~ have the extra cars parked outside of P.M.C. 

2. Boats and/or trailers can only be temporally parked 
in the parking lot and not overnight. 

3. Put in all boats at the parking ' rarnp and no at our beech. 
4. Motor homes are prohibited in P.M.C. and no overnigh~ 

sleeping in Vans ot Pickups. 
5. Large enclosed vehicles obstruct your neighbors view of 

the lake. Drive a smaller one except for moving in or out. 

9. DAMAGE TO PROPERTY : 
Each share holder will be responsible for the damages to 
P.M .C. equipment or property of other shareholders , 
caused by himself or his children or guests. Have your 
homeowner insurance policy endorsed to provide coverage 
at your lake home. 

10. CARETAKER: 
Reports only to the Board Members . Report all problems 
directly to the Board . 

11. MAJOR CONSTRUCTION: 
To the extent possible, major construction should be 
done during the "OFF SEASON". 

12. RECREATION HALL: 
1. In order to maintain good condition of the rec. hall 

all children under 12 years of age should be supervised 
by an adult. Do not permit children to climb on the 
pool table. 

2. Any use of rec . hall after 10 P.M. requires supervision 
of an adult. 

3. Closing time will be 12 o'clock midnight, unless special 
arrangements are made. 

4. To reserve rec. hall indicate on the calendar in the 
rec. hall. 

5. Don't abuse reserving the rec. hall as it is for every­
one's use. 

6. No sleeping over night in the rec. hall. r~ ~ J ;t: 
7. Be sure to turn off the lights and close the door when you 

leave. 

13. BOAT PARKING: 
1. All lot owners are entitled to two boat spaces. One 

primary location and one secondary location if space 
is available. 

2 . Any additional hoists must be approved by the board 
of directors as our space is limited! 

3. Only boats owned by shareholders may be kept at P .M. C. 

14. SAFETY FIRST: 
1. Please drive slowly when corning and going, and also advise 

your guests to do the same. 
2. Watch out for children playing on the parking! 
3. No vehicles on the street while men are working with docks 

and hoists. 
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THESE FACILITIES ARE FOR MUTUAL USE AND ENJOYMENT: THEREFORE 

IT IS EVERY SHAREHOLDERS RESPONSIBILTY TO MAKE SURE THESE 
REGULATfONS ARE FOLLOWED ! 

WE ALL LIVE IN A VERY CLOSE PROXIMITY OF EACH OTHER , PLEASE 
USE YOUR FACILITY WITH THESE LIMITATIONS IN MmND AND BE 
RESPECTFUL OF YOUR NEIGHBORS ' COMFORT AND ENJOYMENT! 

PLEASE KEEP IN MIND THAT P.M.C. IS A PRIVATE FACILITY AND 
NOT A PUBLIC RESORT . OUR DOCKS , BATHROOMS AND PARKING 
ARE FOR THE EXCLUSIVE OF THE SHAREHOLDERS AND GUESTS STAYING 
IN THEIR CABINS OR TRAILERS. 
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-- nY-LAI-/S 

OF 

P. r 1. c. , Inc. 

ART! CLE I 

OFFICES 

The principal office of t he Corooration shall be located at ~~·(~ i H K~ 
"':I+-~...l~---";1-L:-I':fr...:...----.-:-.----:--:-:-...,...,..-- The Cor oo rat i on rna y have such o then of 1 c e s 

eitWwithi n or without the State of Iowa. as the husj ness of the Corooration l!)ay . 
from ti me to t ime require. · _ -- · 

The reg istered office of the Corporation required bv t he Iowa Bu~iness 
Corporation Act to be ma intained in the State of Iov1a may be, but need te, identical 
with th~ principal office in t he State of Iowa . 

ARTICLE II 

SHAREHOLDERS 

SECTI ON 1. MH'IUAL NEETING . The annual meetinq qf the Sha reholders shall 
be he 1 d on the first S ftT in '! u N .-·. , t onvnenc i n<J 
in 19 ']tf, at the hour 1 p .M. for the nurnose of e1ect1ng Directors and 
for t~nsati on of suth other business as may come before the meetinq. If the 
day fixed for the annual mee tinq shal l, for any reason he a l e~31 holiday , such 
meet ing shal l. be held on the next succeed i no business day. If the election of 
Directors shal l not be held on the day designated herein for anv annual meeting , 
or for any ad journment thereof, t he Board of Directors shall cause the election to 
be held at the special meeting of .the Shareholders as soon thereafter as conveniently 
may be. 

SECT ION 2· . ORDER OF BUS INESS. The order of business at the annual 
meet1nq of Shareholders shall be as follot·ts: 

A. Callin~ the meetinq to order ; 
B. Proof of notice of meeting; 
C. Readinq of minutes of last annual meeting; 
D. Reports of officers~ 
E. Repor ts of committees: 
F. Election of di rec t ors; 
G. !1iscellaneiocis business . 

SECT ION 3. SPECIAL 11EETI NGS. Specia l meetings of the Sha reho lders may 
be ca 11 ed by the President or by the Co a rc.l of Oi rectors, for any nurnose or 
ourposes, and shall be called by t he PresiJent or the Decretary at the request of 
holders of no t less t han on half of all t ile ou tstanding Class A sl1ares rf the 
Corporati on then issued and outstanding and en titl ed to vote at the meet ing . ~o 
business other than that specified in the Notice of Mee ting sha ll be transacted . 
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SECTION 4. PLACE OF:~lEETING. nThe Board of Directors may desianate any 
place either \ttithin or 1·d thout the State of I01·1a as the place of mee ting for any 
armual meeting or for an.v snecial meeting called hy the Board of Directors .. If no 
designa ti on i s made . the place of meet ing shall be the reqis tered office of t he 
Corporati on . in the St ate of Iowa , exceot as ot herwi se orovided in Section 6 of this 
Article. 

SECT ION 5. NOTI CE OF ME ETINGS. Written or prin ted notice , stating the 
place , dau and hour of the meeti ng , and i n case of a srecial meetinq , the purpose 
or purposes for wh i c~ t he meet i ng is called shall he delivered not less than Ten 
{1 0) nor more t han F1fty {50) days before the da te fo the meetinq either personally 
or by mail, by or at t he directlon of the Presicent, the Secretary, or the officer or 
persom calling the mee ting, to each Stockholder of record entitled to vote at such 
mee ti ng . If ma il ed , such notice sha ll be deemed to be de livered when denosited in 
the U. S. Ma il in a sealed envelope addressed t o t he Sha reholder at his add ress 
as it appears on t he St ock Transfer Boois of the Corporati on with postage thereon 
prepaid. 

SECTI ON 6. CLOSING OF TRANSFER BOOKS OR FIXING OF RECORO DATE. For the 
purpose o~ determin i ng Shareho lder s entitl ed to notice of • . or to vote at any meeting 
of Shareholders or any aduournmcnt thereof, or entitl ed to receive paument of any 
dividend, or in order to make a de t ermination of Sha reholders, or any other proner 
purpose , the Board fo Directors may close the Stock Transfer &OOks for a stated 
period but not to exceed , in any case , Fifty (50) days. In l ieu of closing the Stock 
Transfer Books the Board of Directors may fi~ in advance a date as of the record 
date for any such de t ermination of Shareholders . Such date in any case to be 
not more than Fifty (50) days, and in case of a meetin~ of Sharel,olders , not less 
than l en (10) days , pri or to the date on ~J/l ich the particula r action ,•reou iri nC'J such 
c1e t1pn of Shareholders, is to be taked. If the Transfer Books are not closed and 
no record date is fixed bv the noard of Directors, the date on which notice of the 
meeting is mailed shall be deemed to be the record date for the determination of1 
Shareholders enti tled to vote at any meeting of Shareholders . and at any adjournment 
thereof . 

SECT ION 7. MEET ING OF ALL SHAREHOLDERS. If all of the Shareholders shal l 
meet at any time and pl ace , either within or ~1i thout the State of Iowa, and consent 
to the holding of a meeting, such meetinq shal l be valid without call or notice, and 
at such mee t ing any corporati on action may be taken. 

SECTI ON 8. VOTING LISTS. The officer or agent hav i ng charge of the 
Transfer Books for shares of the CorpoHation shall make , at least Ten (10) days 
befor e ea cl1 meeting of Shareholders, a complete list of the Sha reholder s entit l ed to 
vote at such meeting , or any adjournment thereof, arranqed in al phabetical order, 
~ith the address of , and the number of shares held by each, \·Jhich list, for a 
peri od of Ten {1 0) days prior to such meet inq, shall be kept on file at the 
registered office of the Corporation and shall be subjec t to inspection of any 
Shareholder during the whole t ime of the meeting . The original Stock Tran5fer 
Book sha l l be prima facie evidence as t o who are the Shareholders entitled to 
wxamine such list or Transfer Books, or to vote at any meeting of Shareholders. 



SECTION 9. 0UORU~1 . A majority of the shares entitled to vote, renresent­
ed in person or by nroxy , shall constitut~ a ~uorum of anv meetinq of Shareholders . 
If a quorum is rresint, the affirmative vote of the majority of the shares reoresent­
ed at t l1e meeting anti entitled to vote on the suhiect mat te!'" s!1all be the act 
of the Shareholders unless the vote of a greater number is re~uired by the To1~a 
Business Corporation Act or bv these By-Laws or by the Articles of Incornorati on. 

SECTION 10. PROXIES . At all rr.eetinos of Shareholders, a Shareholder may 
vote either in rerson or bv rroxy executed 1n ,,,rit inq !)y the Shareholder or bv his 
duly author izert Attorney in Fact. Such proxy shall be filed with the Secreta ry of 
the Co r oorat1on before or at the time of the mee t1nq. i'lo proxy shall be valid 
after Eleven (11) months fro~ the date of 1ts execution unless otherwise provided 
in the proxy. 

SECT IOtJ 11. VOTHlG OF SHARES. Each outc;tandinq share sha ll he entitled to 
on~ {1) vote upon each ma tter submitted to a vote at a mee ting of Shareholders . 

SECTI ON 12 . VOTIM~ OF SHARES OY CERTAIN HOLDERS . Shares standing in the 
name of another Cornoration, domestic or foreiqn, mav be voted bv such officer, 
agen t or proxy as the i3y-La1o~s of such Coroorati on may he orescri l:'ed , or, in the 
abs ence of suc h provision , as the Board of Director s of such Cor porat ion shal l 
determine. 

Shares hel d by an Administrator. Executor, Guardian, or Conservator , may 
be voted by him, either 1n person or bv proxy, ~1 ithout a tra nsfer of such shares 
1nto his name . 

Shares standinC) in the r~amc of a receiver may be voted by such rece iver, 
and shares held or under the control of a receiver may be voted such receiver without 
the transfer t hereof into his name if authority to do so be contained in an anpro­
priate order of the Court by I·Jhich sucl1 rece iver \-laS anpointed. 

A Shareho lder whose shares are pl edged shal l be entitled to vote such 
Shares unti l the Shares have been trans ferred into the name of the nledqee ,and 
thereafter the pledgee shall be entitled to vote the shares so transferred. 

ARTICLE III 

DIRECTORS 

SECTIOtl 1. qNERAL POIJERS . The i3usiness and affairs of the Corroration 
shall be managed by its Board of Directors , 

SECTIOi~ 2. f'JUHI3ER , .THIURE AND ()IIALIF ICATIONS. The number of Directors of 
t he Corooration shall be at l east Three (3) . Each Di rector sha ll hold office for the 
t erm for \-lhich he is elected , or unt11 l1is successorc; shall ha ve been elected and 
qualified . 

SECTION 3. RE~ULAR MEETINGS. A regular meetina of the Coa rd of Direc tors 
shall be hc1d 1-lithout other notice than th1s Bv-La\-1 , immediately after , and at the 
same place as , the annual meetinCJ of Sha reho1ders. The f.loard of Directors rna v 
rrovide, by resolution, the ti me and place , either within or without the State of 
Iowa, fat the holding of additional regular meetings Nithout other notice than 
such resolution. 



SECTION 4. SPECIAL riEETINSS . Snecia1 meet1nqs of the Board of Directors 
may be called by or at the request of the President or any mem~er of the Board 
of Di r ectors .. l~eetings of the l3oard shall be he l rl at the principal office of the r 
Corporation unless a different olace , either within or wi t hout t he State of Iowa 
shall be desiqnated bu t he President of the nnard fo Directors. 

SECTION 5. tlOTICE. ~!otice of any snecial meetinq shall be qiven at least 
Tv1enty-Four {24) hours r reviousl v thereto by oral , telenhonid, telegraphic or 
written notice, delivererl or mailed, to each Director at his a~dress on file with the 
Corporation . If mailed or telef]ranhed, suc h notice shall be deemed to be delivered 
when de nos ite'l in the U.S. 11a i1 or de 1 i vP.red to the .Te 1 eqrarb Comoanv, as the case 
may be. Any Director may waive notice 6f any meetinq. The attendance of a Director 
at any mee tinq shall constitute a waiver of notice of such meeting, except where a 
Director attends a meet ing for the express purrose of o&jectina to the transaction 
of any busine~s because t he meeting is not lawfully convened. Nei ther the business 
to be transcted at, nor the our nose of, any regula r or special meetinq of the 
Board of Di rectors need be specified in the notice or waiver of notice 6f such meet­
ing. 

SECTIOIJ 6. QUORUI~. A majority of the Board of Directors shall constitute 
a ~uorum for the transaction of business at any meeting of the Boa rd of Di rectors, 
proviaed, that if less than a majority of the Directors are 11resent at such meetinq, 
a majo rity of the Directors oresent may adjourn the meeting .from time to time without 
further notice. The act of a majority of the Directors nresent at a mcetirg at 
which a quorum is present shall be t he act of the 3oard of Directors. 
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SECTION 7. VACMJCIES . Anv vacany occurrinr, in the Board of Directors may be 
filled by t he affirmative vote of a rnaj ouity of the remaininf} Directors though less ' 
than a quorum of a Board of Directors, A Oirectur elected to fill a vacancy shall 
be elected for th unexpired term of his predecessor in office. Any Di rectorshi n 
to be filled by reason of an increase in the ~umber of Directors shall be filled by · 
election at an annual meeting or at a soecial meetinq of Shareholders called for this 
purpose . 

SECTIOr~ 8. C0f1PENSATIOIL Compensation of the Directors sha l l be fixed by 
re solution of the Board of Directors. 

ARTICLE lV 

OFFICERS 

SECTION 1. ~W11BER. The officers of the Cornoration Shall be a President, 
one or more V1ce Presidents (the number thereor to be determined by the Boa rd of 
Directors) and a Secretaty , and Treasurer , and such other officers as may be 
detennined by the Board of Oirectors. Anv t1·10 or more offices may 1/e held b)l- the 
same person, ex.ce~t the offices of Presid~nt and Secretary. Officers ne~d ~be :, 
Shareho 1 ders of D1 rectors of the Corpora t1 on. .pzz~((..· ....... 

SECTIOII 2~. ELECTION AND TERf1 OF OFFICE. The Officers of the Cqrporation 
shal l be elected annually by the Ooard"of Directors at its annual mee tino ilnmediate­
ly fo11ol'ling the annual meeting of Shareholders. If the election of officers shall 
not be held at such a meetin~. such election shall be held as soon ther2u fter as 
conveniently may be. Dacancies may be filled, or ne\·J offices created and filled 
at any mee ting of the eoard of Directors. Each officer shall hold off i ce until 
his successor shall have been duly elected or until his death, or until he shall 
resign or shall have been removed, in the manner gereafter nrovided. 
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SECTION 3. RE~OVAL. Anv officer or agent elected or anoointed by the 
Directors may be removed by the Board of Directors, .1·1henever in its judg-­
best interests of the Corporation would be served t hereby , but such removal 
~tithout prejudice to the contract tights, if any, of the person so ·remqyed, 
or appointw.ent of any officer or agent not of itself create con~ra~~ 

SECTION 4. VACANCIES . A vacancy in any office because of death, res ig na ­
tion , r emoval, disqualification or ot hen-1i se , may be filled by the Board of Direc~ors -. 
for t he unexpired portion of the term. 

SECTI OII 5. PRE SI DENT. The President shall be the princinal executi\Je 
officer of the Corporation and shall in general supervise and con trol all of the 
business and affairs of the Cornoration . · lie shall preside at all meetings of the 
Shareholders and the Boa rd of Directors. He may sign, with the Secretary or any 
other proper officer of the Corporation thereunto authorized by the Board of 
Derectors, certificates for shares of the Cor9oration, any seeds , mortqaqes , bonds , 
contracts , or other i nstruments which the Goard of Directors habe authorized to be 
executed, excep t in cases where the siqning and execution thereof shal l be exnressly 
delegated by the Goard of Directors or by these By-Laws to some ot her officer or 
agent of t he Corporation, or s ~1all be required by la'.~ to be othervlisc si9ned or 
executed; and in ge neral shall perform al l duties incident to the office of the 
Pred ident and such other dut ies as may be orescribed by t he Boa rd of Directo rs 
from ti me to t ime . 

SECTION 6. THE VICE PRESIDENT. In the absence of t he President , or in 
the event of h1s tnabilitv or refusal to act, the Vice Prcisident (or i n the event 
there be more t han one Vi ce President, t:1e Executive Vice President,if there be 
one , and if he be then available) sha ll perform t he duties of the President ,and 
wnen so actinq, shall have all the powers of and be subject to al l the restr ict i ons 
upon the President. Tl1e Bice Presidents shall al so perform such other duties as 
may be assigned to them by the Pres ident or by the Board of Directors . 

SE CTI O•J 7. THE TREASURER. The Treasurer shall have char(]e and custody of, 
and be respon~ e fo r all funds and securities of the Corporation; receive and 
give receipts for moneys due and payable to the Corporation from any source what­
soever and depos it all such moneys in·. the name of the Corporation in such Ban ks , 
Trust Companies or other depositaries as shall be selected by the Board of Direc~­
toes ; and in qeneral perform all the duties incident to the office of Treasurer , 
and such other duties as from time to time may be assi gned to him by the President 
or Board of Di rectors, In t he performance of his duties and resronsibility, he 
may delegate his authority to other officers or employees of t he Corporation 
with the approval of the President or Goard of Directors. 

SECTIOII 8. THE SECRETARY . The Secretaty shall keeo t he minutes 6f the 
Sha reho lders and of the Ooard of Directors meetings in one or more uooks provided ~ 
for the pu rpose; see that al l notices are duly given in accordance ~1 ith the 
provisiOns of these By-Laws or as requi red by law; be custodia n of t he corporate 
records and the seal of the Corporation; keep a register of the Post Office 
addre~s of each Shareholder , si gn with the President or a Vi ce President or a 
Vice President, certificate for sha res of t he Cornoratton , t he 1ssue of ~hich 
shall have been authorized hy prooer cornorate authority; have general charge of 
t he stock books or the Corporation; and in general nerform all duties inciJen~ to 
t he off ice of Secre:tary and such ot: ,e r duties as from tirne to time r.1ay be ass1gned 
to him by the President or by the Board of Directors. 



In the performance of his duties and responsibility, he may delegate his authority 
to other officers or employees of the Corroration w1th approval of the President 

·; or t he Board of Directors. 

SECTIOI~ 9. OTHER OFFICERS. Any other officers elected by t he !3oa rd of 
Di rectors shall have such duties as may be assigned t o them ~Y t he Ooard of Directors 
or the President . 

SECTION 10. SALARIES. The salaries of the Offi cers shall be fixed from 
ti me t o ti me by the Board of Directors and no officer sha ll he prevented fr om 
receiv i ng such salary by reason of the fact t ha t he· is also a Director of the 
Corporation. 

ARTI CLE V 

CERTI Fl CATES FOR SHARES AND THE IR TRAI·lSFER 

SECTION 1. CERTI FI CATES FOR SHARES. Cert i ficates representi ng shares of . 
the Corporation shall be in such form as may be de t ermined by t he Board of Uirec tors. 
Suci1 certifi cates shall be sinned by the Presi dent or a Vice President and by the 
Secretary and all cert i fica tes ~erea fter 1ssucd sha ll be impressed Hi t h the sea l of 
the Corporation, All certificates for shares shal1 be consec utively numbered . The 
name of the person 0\·mi ng t he shares represented t hereby Hi t:t the number of shares 
and the date of i ssue shal l be entered on the books of the Corooration . All certifi ­
cate:s surrendered to t he Corporation for trans fer shall ue.cancelled , and no ne~tJ 
certifi cate shall be i ssued until the former certificate f6r a like number of shares 
shall ha ve been surrende red and cance lled, except that in case of a lost , destroyed, .,. 
or mut ilated certificate, a ne1"' one may be is sued therefore fo r such terms and 
indemn ity to the Cor~oration as the Ooard of Directors may prescri ue . 

SECTION 2. TRAHSFERS OF SIIARES. Transfers of shares of the Corporation 
shall be made onl y on t l1e books of the Corporation by t he registered holder t hereor , 
or by his attorney thereunto authorized by PO\·Jer of At torney , duly executed and fil ed 
with the Secretary of the Corporation and on surrender for cancellation of the 
certificate for such sha res. The person in whose name shares stand on the Corporation 
books shall be deemed the 01~ner t he reo f fo r all purposes as regards the Corporation. 

SECTION 3. RESTR ICTI ON ON TRANSFER . l'lo transfer of this stock , volunta ri-
ly or by operation of law, shall be valid unless the sellin!l Shureholdt! r first offe rs 
sai d stock to the Cc r poration at the same pr ice of his proposed sa le to another 
i ndiv i dual. The Corporat1on \~ill have first t1 !]ht of refusal to purchase: sa1d stock.- .. 
and said right will be exerci sed within thirty days . If the Corroration does not 
accept the stock, a second r ight of refusal w111 be given to any shareholder of the 
Corporation owning Class A stock, but n0 separate not ice need be gi ven individu~l 
sha reholders, and the first notification to the Corporation of the shareholders 
desire to sell shall be construed as constructive notice to each Sharellolper. A 
shareholder must exerci se hes r ight of refusal within 10 days after the Corporation 
declines to purchase the s tock , and if not so done, the Sharho l der is free to sell 
to h1s proposed original purchaser . The selling sha rehol der shall give notice upon 
t he Corporation of his intenti on to transfer 1nwri ting and the 30 days ~hall run from 
the receipt of said written notice by the Board of Directors of tile Conmrotion. · 
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ARTICLE Vl 

CAPITAL STOCK, ISSUANCE AND DIVIDENDS 

SECT ION 1. CONSIOEHATION. l~o stock of the Corporation shall be issued 
until paid for in full in money , property or in l abor or services actually performed 
for the Corporation, \~hen pa~ment of the consideration for 11hich shares are to be 
issued shall have been fully paid and nonassessable , In no event shall stock of the 
corporation be i ssued for a cons ideration l ess than the ~ar value of the stock to 
be so issued. 

SECTION 2. PURCHASE OY CORPORATION. The Corporation may purchase and 
acquire any of its outstanding shares for such consideration as the Ooard of Direc­
tors may determine~ and any shares so acquired shall be restored to the category of 
authorized, but unissued stock. Purchases by the Corporation of its own shares, 
whether direct or indirect, may be made only to the extent of surplus. Whenever tha 
Corporation sha ll reacquire any of its o~Jn shares , a statement of cancellation shal l 
be filed with the Secretaty of State of the State of Iowa, as required by law. 

(a.) No dividends shall be declared paid at a time when the corpora­
tion is insolvent or its net assets are l ess than its stated capital, or whenever 
the payment thereof would render the corpora tion insolvent or reduce its net assets 
below its stated capital. 

(b.) flo dividend , except a dividend payable in its o•tJn shates, shall 
be declared or paid our of surplus arising from unrealized apperciation in value , or 
revaluation of assets. 

ARTICLE VII 

FISCAL YEAR .· 
; 

_.-:- {\,. -.T_.he fiscal year of the Corporation shall end on the _ _.:j:::....:...) --..---- P~Y of 
:..~~ ... ~-s...-::;;._....,, __ · __ · ___ ·_ in each year, corrmencing in 19''}3 

-·. --- ~ .::: .. 
. ' 
' " 

~ 
• -.'t . ..... . ' ·. .. -... .. . .. ' .·:· 

ART! CLE VI I I 

SEAL 
6 .. ' 

···· · The Corporation shall have ae- seal. 

ARTICLE I X 

HAIVER OF NOTICE 

\·lhenever any notice vJhatsouver is requi red to be g;ven under the r>rovisions 
of these By-Laws , or under the provisions of the Articles of Incorporation, or 
under the Provisions of the Iowa Business Corporation Act, waiver tl1ereof inwriting, 
signed by the person or persons ,entitled to such notice, ~Jhether before or after 
the time stated therein, sha ll be deemed equ ival ent to the g1v,ng of such notice. 
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I ARTICLE X 

The purpose of the Corporation shall be to pur.shase certain real estate at 
Lake Okoboji , Iowa described as: 

KNOWN AS SIP!1AS FAI~ILY RESORT LOCATED AT DOC'S COVE .• . . LEGAL OESCRIPTIOi~ AS 
FOLLOWS: 

Plat 12u Lilkevillc To•mc;hir> Lots 10 , 11, 12 e. 13 
ui cke.1son County lOI'Ia - --Spi r i t Lake, 10\Jil 

Said real astate shal l be apportioned 1nto plots numbered 1 through 23 and 
loca t ed as shown on Exhibit A attached hereto. 

That the individual purchasing shares of Class A stock of the CorpCQation 
shall have the right to rent the space corresponding to his Class A stock eertifica­
te number fron the Corporation for a rental of $l.oo per year, plus certain assess­
ments as will hereinafter be set out. (Example, holder of Certificate #1 may rent 
Space #1 on Exhibit A for $l.oo per year . Holder of Certificate #8 may rent 
Space 18 for $1 .oo per year). 

That each Class A Shareholder must purchase the number of Class B shares 
from the Corporation as shall be determined by the Board rif Directors. 

ARTICLE Xl 

That the Corporation shall main tain the premises not leased to Shareholders, 
and corporation will pay the necessary expenses of such ground maintenance and 
conmon rnaintenace, including but not limited to installing and removing a dock, 
cleaning the beach, maintaining a corrunun1ty hall and mowing the grass. Grass fT\0\ving · ·· 
will include mowing for the renters on their plots . Each Class A Shareholder ~ill 
be assessed 1/23 of the Corporation's total maintenance expense, and said assessment 
shall be due and payable each year on the 1st day of April . If not so paid ~1en due, 
sHd assessment shall constitute a lien upon the shares belonging to the Shareholder 
and further the Corooration shall have the right to refuse to rent sa td space to t he 
Shareholder until the billing is paid, 

ARTICLE XI I .... .. ·· -· . -· 
The Corporation shal l make an assessment upon Cl ass B stockholders for re~l 

estate taxes pauable to Dickinson County, Io11a. Each Class B shareholder sha11 p3J1 
a proportion of t he taxes -ased upon the portion of his number of Class. 8 shares 
to the entire amount of Class B~ ses\issued. -~~mele: If the shareholder own~ · 
five Cl ass 8 shares and there ar 100 Olass 0 shares 1ssued ancruu"tstanding, the · 
shareholder \lill pay 5/100 or 5% ~ total real estate taxes upon the propprty . 
owned by .tile C6rppration): :Each sharehOlder shall be~ in "add1tion . respons~bl e for all 
personal property taxes upon any personal properyy located upon his plot, and 
further shall be res ponsible for any increase in real estate taxes resu lting 
from an improvement placed upon his plot, to wit a permaneat home or cottage. 



~:· If such an improvement is made upon a shareholder's plot, he shall in a~dition 
1 pay to the Corporation the taxes based upon the Treasurer of Dickinson County, 1 0\~a. 

Said assessments will be due and payabl e on the ist day of April and if not paid. 
shall constitute a lien upon the shareholder;s stock, and also sha ll be grounds for 
corporation;s cancelling of shareholders lease. 

ARTICLE XI 11 

Each shareholder shall have the ri ght to sublease the plot correspo~ing to 
the number on his Class A stock certificate,but shall not sublease said premises 
more than two times in any calendar year. 

ARTICLE XIV 

The Board of Directors shall subm1t an annual budgelr to the Stockholders 
at their meeting and said budger must be approved by a majority of Class A 
shareholders. 

ARTICLE XV 

The Board of Directors shall make additional rul es and regulations pertaining 
to and restricting the use of the corporation property and that such additional rules 
and r egulati ons mu st be rati f ied by the Shareholders at their annual meeting by a 
majority of Class A shareholders to ren~in of force and effect. 

he sees fit on th plot ·of land repres ented by 
the zoning laws f Dickinson County , Iowa and 

'rk:::-i'h1!11"P--'k--U~·~~F i-e-t i on--on-the-4'!e-1-9h t~........-n 
......_...___,;:.;;-~~~~~~;.:...;.-;:~~i"""!:;;' to a vt' t1 t h eq u a 11 i n \1 the ex i s t 1 ng con f 1 ne s 

Each plot sha 11 have t\'JO ass 1 gn d pc;~rki ng spaces to be ass 1 gned by the 
Board of Directors. 

ARTICLE XVIII 
A 11 checks. drafts and orders dravm upon funds of the Corporation must be 

signed by at least two of the Corporate Officers. That in order to dissolbe this 
corporation it shall take at 1east 21 bates of Class A voting shares. 

ARTICLE XVIV 

That in the event that the proceeds from the sale of stock in the Corporation 
exceed tile money necessaty to purchase the corporate land and to make the r.~ecessa ry 
' i mprovem~nts ther~on, · sa 1 d surolus may Ge refunded prorate among the holders of out­
atanding Class 0 stock pro rate in proporti on to the number of shares a holder ovms to 
the tota l number of shares issued . 



• •• . . 

ART IC LE XV 

If the Corporation is unable to sell s~ff1cient · stock to raise the necessary 
money to purchose t he land herein referred to, \·Jilich is$ 153,000, and pay the 
expenses of i ncorporati on and sale of stock, realestate commissions , adverti sing 
and legal fees, interest an~ other expenses, the holde~s of Class B shares shall 
be assessed an amount necessary to complete said purchase and pa~ said expenses , 
said assessment t o be made on a pro rate bas1s in re1ati on to t he amount of shares 
each indivi dual shareholder owns there to the number of Class B shares issued. 

ARTICLE XVI 

These IJy .. LaviS may be a 1 tered, amended or repea 1 ed and new By-Laws may be 
adopted by a bote of at least 21 shareholders at a regular or special meeting of 
shareholders. 

. Dated and signed this _ff ___ day of #fr , 1972. ! '1 13 . .. --, . , . 

__ ........ ...... . 

Gordon Dittmer, H ector.. :: _: ........ . - . - ~ - ·· 
~· - • •• I 
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