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RE/MAX Lakes Realty provides these covenants/bylaws/horizontal property
regime declarations as a convenience, and in no way guarantees the accuracy
of these documents, and in no way represents that these documents are up
to date and/or legally binding. It is the responsibility of any potential buyer,
seller, investor, and/or real estate agent to contact any association contact
and/or the Dickinson County recorder's office in order to satisfy themselves
as to the very latest available documents.

These documents are the property of Sellboji.com, BojiHomes.com and
RE/MAX Lakes Realty. The downloading of these documents for use by any
other Real Estate Agency is strictly prohibited.



This instrument prepared by: Daniel E. DeKcoter, DeKoter, Thole & Dawson, PLC, 315 gt
St., P.O. Hox 253, sibley, IA 51249. (712) 754-4501.

BY-LAWS
oF
THE LANDINGS HOMECWNER'S ASSOCIATION
(A Non-Profit Corporation)

The Landings Homeowner’s Association, a non-profit corporation,
hereinafter referred to as “Associlation”, hereby adopts the
following By-Laws:

ARTICLE I
OFFICES
SECTION 1. Principal Office. The principal office of the

corporation shall be located at 15525 Landings Avenue, Spirit
Lake, Dickinscon County, State of Iowa.

SECTION 2. Registered Office. The registered office of
the corporation shall be as provided 1in the Articles of
Incorporation subject to change by resclution of the Board of
Directors. Any such change must be filed with the Secretary of
State, The reg.stered office must be located and maintained
within the State of Towa and a registered agent must maintain a
business office at that address as required by the Iowa Business

Corporation Act.

SECTION 3. Other Business Offices. The corporation may
maintain offices at such other places, elither within or without
the State of Iowa, as the Board of Directors may designate or as
the business of the corporation may require from tTime to tCime.

ARTICLE II
MEMBERS

SECTION 1. Members. Voting members consist of the
“Yowners” as defined in these bylaws. The term “owner” shall
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to the owners of one regime (e.g., Nantucket}. The
allocation of such expenses shall be in accordance
with Article VI, Section 3 of these Bylaws.

iv. To purchase insurance upon the property and insurance
For the operation of Asscciation and its members,
including but notf necessarily limited to casualty and
liability insurance;

v. To reconstruct improvements after casualty and to
further improve the property:

vi. To make and amend reasonable regulations, standards
and rules of conduct regarding the use and occuparcy
of the property:

vii. To enforce by legal means, if necessary, the
provisions of law, the Master Covenants, Articles cf
Incorporation and regulations, standards and rules of
conduct properly adopted;

viii To contract for the management of the regime and to
delegate to a manager such powers and duties of
Association and Board as it may deem appropriate and
to terminate such management. The Board shall also
have the power to employ attorneys, accountants and
such other professional persons as necessary to assist
in said management; and

ix. The designation and removal of personnel necessary for
the maintenance, repair, replacement and operation of
the common areas and facilities.

SECTION 2. Composition; Selection; Terms of Office. The
Roard of Directors shall consist of five (5) individuals
selected as follows:

a. Two directors shall be Nantucket owners.
b. Two directors shall be Marina Village owners.
ol One director shall be a Tandings Estate owner.

Howaver, at such Lime as seventy-five percent of the Landings
Estates lots are built upon, the Board shall be expanded Lo s5ix
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or in Chapter 5043, Code of Iowa, at the time indemniCication is
sought by any Member, director, officer, employee, volunteer or
agent of the Corporation, the Corporation shall indemnify any
perscon who was or 13 a party or 1s threatened bo be made a party
te any threatened, pending or completed action, sulibt or
proceedings, whether civil, criminal, administrative cr
investigative {(other than an action by cor in the right of the
Corporation) by reason of the fact that he or she is or was a
Member, director, officer, employee, volunteer or agent of the
Corporation, or 1s or was serving at the request of the
Corporation as a member, director, officer, employee or agent of
another Corporation, partnership, 7Joint wventure, trust or other
enterprise (such serving asz a Member, director, officer,
emplioyee or agent of the Corporation or at the request of the
Corporation referred to herein as "serving on behalf of or at
the Corporation'™s request™), against expenses {including
attorneys’ fFees}, judgments, fines and amounts paid in
settlement actually and reasonably incurred by him or her in
connection with such action, suit or proceeding 1f he or she
acted 1in good faith and 1n a manner he or she reasonably
bhelieved Lo be 1n or nokt opposed to the best interests of the
Corporation, and with respect Lo any c¢riminal action or
proceeding, had no reasonable cause to believe his or her
conduct was unlawful The termination of any action, suit or
proceeding by judgment, order, settlement, conviction or upon a
plea of nolo contendere or its equiwvalent, shall not, of itself,
create a presumption that the person did not act in gooed faith
and in a manner which he or she reasonably believed to be in or
not opposed to the best interests of the Corporation and, with
respect to any c¢riminal action or proceeding, had reasonable
cause to believe that his or her conduct was unlawful.

Section 2. Indemnification: Further Provisions. If a
Member, director, officer, employee, volunteer or agent of EChe
Corporation has been successful on the merits or otherwise in
defense of any action, suit or proceeding referred to in Section
1, or in defense of any claim, issue or matter therein, he or
stte shall be indemnified against expenses (including attorneys'
Fees) actually and reasonably incurred by him Iin connection
therewith. Any other indemnification ({(unless ordered Dy a
court) shall be made by the Corporation only as authorized in
the specific case upon a determination that the indemnification
of such person 1s proper because he or she has met the
applicable standard of conduct set forth in Section 1. Such
determination shall be made:
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iz or was serving on behalf of or at the Corporation's
request against any liability asserted against him and
incurred by him in any such capacity or arising out of his
or her status as such, whether or not the Corporation would
have rChe power to indemnify him or her against such
liakility under the provisions hereof.

ARTICLE VITI

WALVER OF NOTICE

Whenever any notice i3 required to be given to any member
or director of the Corporation under the provisions of the
Articles of Incorporation or under the provisicons of the Iowa
Nonpreofit Corporation Act, a waiver thereof in writing, signed
by the person or persons entitled to such notice, whether before
or after the time stated therein, shall be deemed eguivalent to
Che giving o<©f such notice. For purposes hereof, facsimile
signatures shall be adequate to show consent for such waiver.

ARTICLE IX

SEAL

The Corporation will not have a seal.
ARTICLE X
AMENDMENTS

Except as otherwise expressly provided 1n these Bylaws,
these Bylaws may be altered, amended or repealed and new Bylaws
may be adopted by the affirmative vote of sixty percent of all
members, 1f a notice setting forth the terms of the proposal has
bheen given in accordance with the notice reguirements for
special meetings of members.

ARTICLE ¥T

FISCAL YEAR

The Eiscal year of the corporation shall begin on the first
day of January of each year and end on the Uhirty-first day ot
December of each year.

Dated this = day of . 2004,




Py LI
[RAF: RN

- e I
Tiie Landings
Fage 6 of Lk

Fresidernt

STATE OF TOWA

) fate)
DICKINSON COUNTY
On fhis day of Ny , 2004, before me, Lhe
nadersigned, a Notary Public, in and for the State of Iowa,
persanally appearad ; Lo me personally

known; who belng by me duly sworn, did say that nhe is the
Prasident of the corporation executing the within and foregoing
instrumant, whar no seal has been procured by the corperation;
that =said laosftriment was signed o behalf of the authoerity of
its Board of birectors; and that ) ansies Silel
afficer acknowledged bLhe executive of Lhe foregoing instrument
to be the voluntary act and deed of the corporalbion, by it and
by him volunturily erxecuted.

Notary Public



