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Amended and Substituted
By-L.aws
of
Lincoln Park Lodge, Inc.

ARTICLE |. CFFICES

The principal office of the Corporation shall be located in Ameids Park, lowa.

The registered office of the Corporation required by Chapter 490 of the Code of lowa to be continuouséy maintained in
lowa shall be initially as provided in the Ardicles of Incorporation subject to change from time to time as provided in Chapter
490 of the Code of lowa. The mailing address for the corporation shall be the registered agent/secretary's home address.

ARTICLE . DEFINITIONS

The words and phrases hereinafter enumerated in this paragraph, wherever used in this instrument, shall have the
following meaning;

(@)
(b)

(€}

(d)
(e}

N

@
)
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Restrictive Covenants: This instrument and all of the terms, conditions and restrictions contained therein.

Exhibit A: Descnbed real estate in Dickinson County, lowa: Lots 22, 23, 24, 25, 26 in the plat of Sunset Park;
Block D, Shoemaker's Addition to Amolds Park, Jowa.

Exhibit B: Described real estate in Dickinson County, lowa: Biock D Lots 1 and 2 pant of Garage Court Block A,
Shoemaker's Addition lo Amolds Park, lowa.

Lot: Space comesponding {0 the numbered share on Exhibit B.

Association: Because all association members, as defined in Article VIl herein, are also the same person as the
shareholders of the corporation. Any reference to the association or stock or shareholders or, the action of same,
ara tdentical, and neither group shalt hold separate rights or powers over the other. Likewise the board of
directors shall be the same for each and these by-laws shall be the simple goveming document for each.
Shareholder: The record owner or owner of any one share. If such person or persons own two or more shares
such person or persons shall constitute two or more shareholders as the case may be.

Quorum: More than 50 percent of all shareholders.

Proxy Voting:

1. Genperal Proxy gives the person holding the proxy the right to vote as the holder sees fit on all issues and
motions.

2. Limited Proxy is a signed proxy in which the signer stipuiates the way that holder is to vote on specific
issues, the proxy holder must cast the shareholder's vote the way the signer designated on the proxy.

J. The difference between a general proxy and limited proxy is that a general proxy gives the proxy holder
the discretion to cast a vote based on information discussed in the meeting. Proxies must specifically
state if they are generai or limited, those proxies not so stating will be considered void.

VWherever the context so permits, the use of the plural shall include the singular, and the singuiar the plural, and
the use of any gender shall be deemed to include both.

ARTICLE IIl. STOCK SHARES

SECTION 1. The Corporation is authorized to issue twenty-one {21) shares of stock. One stock certificate shall be
issued for each stock share. Stock shares issued and evidenced by certificates need not be issued in consecutive order.

SECTION 2. The Corporation owns certain real estate; the legal description of which is defined and attached, hereto,
marked Exhibit A, and by this reference made a part of these By-laws. Twenty-one (21) separats mobile home spaces,
together with certain common property and other improvements are set forth on a certain diagram entitled Lincoln Park
Lodge, Inc. prepared by the Howard R. Green Company, consuiting engineers, hereto attached, marked Exhibit 8, and by
this reference made a part hereof. Each stock share issued by the Corporation shall correspond to the space number set
forth on Exhibit B. {As an example, share cedificate No. 1 shall correspond to space No. 1 on Exhibit B, share certificate
No. 2 shall correspond to space No. 2 on Exhibit B, and so on.}
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I. in transferring, sedling or assigning his or her stock certificate, the transferee, assignee or purchaser of any such
stock cerlificate shall be jointly and severaily liable with the assigning or transferring stockhotder for any and all unpaid
assessments made by the Association against the stock share for common expenses up to the time of the assignment,
transfer or sale. This shall be without prejudice to the right of the transferee, assignee or purchaser to recover from the
assigning stockhaolder the amount paid by said assignee, transferee or purchaser.

J. Each stockholder shall administer, maintain and repair the mobile home and the space corresponding to the stock
share and shall do 50 at his or her own expenseg,

K. No nuisance shall be allowed upon a condominium property, nor shall any use or practice which is a source of
annoyance o other stockholders or which interferes with the peaceable possession and proper use of the respective
spaces by said stockholders be allowed. All parts of each respective stockholder's space shall be kept in a clean and
sanitary condition, and no rubbish, garbage or refuse shall be atfowed to accumulate nor shall any fire hazard be allowed
to exist.

L. No imrnoral, impsoper, offensive or unlawful use shall be allowed by any stockholder, and all valid laws, zoning
ordinances and regulations of ali governing bodies having jurisdiction shall be observed.

M. The dumpster shall be used only for shareholders’ garbage. No construction refuse shall be placed in the dumpster
nor shall any refuse be brought on site.

N. No dogs or cats shall stray onto others' property. Shareholders will be respensible to pick up after them and depose
animal waste properly. The board of directors shall be allowed to make rules and regulations regarding the keeping of
animals, and provide for the administration of each rules and regulations. Copies of such rules and regulations shall be
provided to shareholders.

0. No fireworks will be allowed on the dock aor deck areas. Shareholders will be responsible for their own family and
guests anywhere in Lincoln Park.

ARTICLE V. COMMON EXPENSES

Common expenses shall be assessed by the Association annually, but shall be payable in semi-annual instailments,
except that upon default in payment of any semi-annual installment, the Association may elect to accelerate the amount
due and charge interest on the amount due at the maximum rate allowed by law, plus reasonable attomeys fees, accrued
as of the date of defauli. A minimum charge of $20.00 or ono month interest will be assessed. Annual Assaciation dues are
paid semi-artnually, with the first half due March 1° and second half August 1%

Shareholders who are not current with dues and assessments will not be allowed to vote on the business or tha
corporation or association.

SECTION 1. Common expenses include:

Expense of administration.

Expenses of maintenance, operation, repair or replacement of common property.

Insurance premiums pertaining to common property.

Any valid charge against the Association as a whole, including water, sewer and electrical charges.
Expenses declared to be common expenses by the Association.

moowoy»

SECTION 2. Each owner of a share cerlificate shall be liable for a proportionate share of the common expenses (1/21
of all common expenses}. Assessments shall be paid on or before ten (10) days after the due date and shall not bear
interest so long as they are paid within said ten (10) day period, All sums not paid within said ten (10) day period shall bear
interest at the highest legal rate until paid. Al payments upon account shall be first applied fo interest and then to the
principal of the assessment first due. A lien for unpaid assessments shall exist against the share of any delinquent
stockholder. The lien for unpaid assessment shall also secure reasonable atiorneys fees incurred by the Association
incident to the collection of such assessment for enforcement of such lien.
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ARTICLE VI. EASEMENTS

Easements are reserved throughout the property described on Exhibit A and Exhibit B as may be required for utility
services in order to adequatety serve mobile homes placed on spaces by sharehoiders. Moreover, the Corporation
reserves unto itself an easement in, upon, through and over the common etements for as iong as the Corporation shall be
engaged in the construction, development, and sale of the units, which easement shall be for the purpose of construction,
installation, maintenance and repair of existing and proposed future improvemenis and appurtenances thereto, for ingress
and egress over spaces for sales promotion and for exhibition. The Corporation also reserves unto itself, it successors,
assigns and agents, an easement in, upon, through and over all property owned by the Corporation for the purpose of the
installation, maintenance, repair and replacement of all sewer, water, power, telephone lines, pipes, mains, conduits,
waters, poles, transformers, and any and all other equipment and machinery necessary or incidental to the proper
functioning of any unit ulility system service in the condominijum.

The Corparation aiso declares that the lawful agencies of the City of Amolds Park (but not the public in general) shall
have a perpetual non-exclusive easement to enter 1pon all driveways, parking areas and other commaon property for the
purpose of maintaining the safety, health, welfare, and police and fire protection of the stockholders.

The Corporation herby declares that each shareholder shall have an easement in, upon, through and over the
driveways and parking areas created on the property for the purpose of ingress and egress and parking.

ARTICLE VIl. STOCKHOLDERS ASSOCIATION

The members of the Association shall consist of all record stockholders of stock shares in the Corporation. Upon
purchase of a stock share, the purchaser shall become a member of the Association. Meetings of the association and the
board of directors shall be governed by Robert’s Rules of Order {latest edition) unless otherwise provided by this
instrument,

SECTION 1. Each stockholder shall be entitled to cast one vote {that is, each stock share cerlificate shall be entitled to
one vote despite the number of individual owners of said cerlificate). If more than one person owns a share cedtificate, a
cartificate of appoiniment designating the individual entitled to cast the vole for the certificate shall ba filed with the
secretary of the association. Notices required to be given to shareholders will be given to this persan only. No share can be
represented by more than one person. Such certificate shall be valid until revoked or until superseded by a subsequent
certificate, or until a change of ownership in the unit occurs. The secretary may waive the filing of the certificate where the
unit is owned by a married couple and only the husband or wife voles. Votes may be cast in person or by written proxy. A
proxy may be made by any shareholder of Lincoin Park Lodge, Inc. and shall be valid only for the particular meeting
designated therein and must be filed with the secretary of the board of directors before the appointed time of the meeting.

SECTION 2. Building Permit. No building or trailer shall be constructed or pfaced upon a lot until plans and
specifications for same have been submilted to and appraved in wiiting by the board of directors showing compliance with
the restrictive covenants. A building permit issued by the board of directors shall expire if the construction authorized
thereby is not commenced within six months after the date of its issuance. The shareholder shatl substantially complete all
construction authorized by a building permit within 12 months after commencement of such construction.

SECTION 3. Snow Removal. I any sharehoider desires any snow removal, they may do so at their own expense
without damage to any common property or property of ancther.

ARTICLE VIlIl. BOARD OF DIRECTORS

SECTICN 1. General Powers. The Boasd of Directors shall manage the business and affairs of the Corporation.
Expenditures by the board will be limited o the maximum amount of $2,500.00 on any one item of project, unless by prior
shareholder approval.

SECTIQN 2, Nymber Tenure and Qualifications. The number of directors of the Corporation shall be five (5). Electing
three (3} directors on even numbered years and two {2) directors on odd numbered years. At the first semi-annual meeting
of shareholders and at each first semi-annual meeting thereafter, the shareholders shall efect directors to hold office until
the next succeeding annual meeting. Each director shall hoid office for the term of two (2) years for which he is elected and
until his successor shall have been elected and qualified, unless removed as provided herein. Each director shall be the
owner of a shase in Lincoin Pask LLodge, Inc. or the spouse of such owner. No share shall be represented on the board of
directors by more than one person.

SECTION 3. Reqular Meetings. A regular meeting of the Board of Directors shall be held without other notice than this
By-law immed/ately after, and at the same place as, the annual meeting of shareholders. All records and files of Lincoln
Park Lodge, Inc. shall be on hand for review and transfer at this time. The Board of Directors may provide by resolution,
the time and place for the holding of additional regular meetings without other notice than by such resclution.
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SECTION 4. Special Meetings. Special meetings of the Board of Directors may be called by or at the request of the
president or any ditector. The person or persons authorized to call such special meetings of the Board of Directors may fix
the piace for holding any special meeting of the Board of Directors called by them.

SECTION 5. Notice. Notice of any special meeting shall be given at least three (3} days previous thereto by written
notice delivered pessonally or mailed to each director's mailing address, or by telephone or E-mail. If mailed, such natice
shall be deemed to be delivered when deposited in the United States Mail so addressed with postage thereon prepaid. If
notice wefe given by telephone or E-mail, such notice shall be deemed to be delivered when answered. Any director may
waive notica of any meeting. The attendance of a director at a meeting shall conslitule a waiver of notice of such meeting,
except where a director atlends a meeting for the express purpose of abjecting to the transaction of any business because
the meeting is not lawlully called or convened. Neither the business to be transacted at, nor the purpose of any regular or
special meeting of the Board of Direclors, need be specified in the waiver of notice of such meeting.

SECTION 6. Quorum. A majority of the number of directors fixed by Section 2 of this Article VIl shall constitute a
quorum for the fransaction of business at any meetfing of the Board of Directors, but if less than such a majority is present
at a meeting, a majorily of the directors present may adjourn the meeting from time to ttme without further notice.

SECTION 7. Manner of Acting. The act of the majority of the directors present at a meeting at which a quorum js
present shall be the act of the Board of Directors.

SECT!ON 8. [nterested Directors. No contract or other transaction between a Carporation and one or more of its
directors or any other Corporation, firm, association or entily in which one or more of its directors are directors or officers or
are financially interested, shall be either void or voidable because of such refationship or interest or because such director
or directors are present at the meeting of the Board of Directors or a committee thereof which authorizes, approves or
ratifies such contract or lransaction or hecause his or their votes are counted for such purpose, if any of the following
ocgur:

1. The fact of such retationship or interest is disclosed or known to the Board of Qirectors or Committee which

authorizes, approves or ratifies the contract or transaction by a vote or consent sufficient for the purpose without
counting votes or consents of such interested director.

2. The fact of such relationship or interest is disclosed or known to the shareholders entitled to vote and they
authorize, approve or ralify such contract or transaction by vote or written consent.

3. The contract or transaction is fair and reascnabie to the Corporation.

Common o7 interested direclors may be counted in determining the presence of a quorum at a meeting of the Board of
Directors or a committee thereof, which authorizes, approves or ralifies such coniract or transaction.

SECTION 5. Removal of Ditectors. Except as otherwise provided in the Articles of Incorporation, any or alf directors
may be removed, with or without cause, at a special meeting of the shareholders called expressly for that purpose by an
affirmative vote of seventy percent (70%) the total number of shareholders existing in the corporation who would he eligible
fo vote at an election of directors if present.

SECTION 10. Vacancies. Any vacancy occurring in the Board of Directors or any directorship to be filled by reason of
an increase in the number of directors may be filled by the affirmative vote of & mejority of the remaining directors though
less than a quorum of the Board of Directors. A director so efected shall be elected for the unexpired term of his
predecessor in office or the full term of such new directorship.

SECTION 12. Presumption of Assent. A director of the Corporation who is present at a meeting of the Board of
Directors at which action on any corporate maltter is taken shall be presumed to have assented to the action unfess his
dissent shall be entered in the minutes of the meeting or urless he shall fite his written dissent to such action with the
person action as the secretary of the meeting before the adjournment of the meeting or shall forward such dissent by
registered mail to the secretary of the Corporation immediately atter the adjournment of the meeting. Such right to dissent
shall not apply to a director who voted in favor of such action.

SECTION 13. Informatl Action by Directors. Any action required by Chapter 480 of the Code of lowa to be {aken at a
meegting of the Board of Directors, or any action which may be taken at a meeting of the Board of Directors or of a
committee of the Board of Directors, may be taken without a meeling if a consent in writing, setting forih the action so
taken shall be signed by all of the directors or all of the members of the committee of directors, as the case may be. Such
consent shall have the same force and effect as a unanimous vote and may be stated as such in any articles or documents
filed with the Secretary of State under Chapter 450 of the Code of lowa.
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SECTICN 14, Telephonic Meeting. Members of the Board of Directors of the Corporation or any commitlee designed
by such Board may participate in a meeting of such Board or committee by conference telephone or similar
communications equipment by means of which all persons participating in the meeting can hear each other, and
participation in a meeting pursuant to this By-law shall constitute presence in person as such meeting.

SECTION 15. Order of Business. The order of business at the semi-annual meetings and as far as possible at al
other meetings shall be as provided for at shareholder meetings,

SECTION 16. Commitiees. May be appointed as contemptated by the Robert's Rule of Order (latest edition) defining
Committees.

SECTICN 17. Delegation_and Director's Standard of Care. Neilher the designation of any such committee, the
delegation to it of authority, nor aclion by such committee pursuant to such authority shall alone conslitute compliance by
any member of the Board of Directors, not a member of the commitiee in question, with such director's responsibifity to act
in good faith, in a manner such director reasonably believes to be in the best interest of the corporation, and with such care
as an crdinarlly prudent perscn in a like position would use under similar circumstances.

ARTICLE IX. SHAREHOLDERS

SECTION 1. Semi-Annual Meetings. The semi-annual meetings of the shareholders shatl be held on the first Sunday
of May and September at the hour of 1:00 P.M., for the purpose of electing directors each of whom must be a sharehofder
and for the transaction of such other business as may come befgre the meeting. if the day fixed for the annual meeting
shall be a legal holiday in the State of lowa, such meeting shall be held on the next succeeding business day. i the
election of directors shall not be held on the day designated herein for the semi-annual meeting of the shareholders, or any
adjournment thereof, the Board of Diractors shall cause the election to be held at a special meeting of the shareholders as
soon thereafter as conveniently possible.

SECTICN 2. Special Meetings. Special meetings of the shareholders for any purpose or purposes, uniess ctherwise
prescribed by statute, may be cailed by any officer of the corporation or by the Board of Directors or by the holders of not
less than a majority of all the shares of the corporation eligible to vote at the meeting.

SECTHON 3. Place of Meeting. The Board of Direclors may designate any place within the Lakes region, unless
otherwise prescribed by statute, as the place of meeting for any annual meeting or for any special meeting called by the
Board of Directors. A waiver of notice signed by all shareholders entitled to vote at a meeling may designate any place
within the Lakes region, unless otherwise prescribed by statute, as the ploce for the holding of such meeting. if no
designation is made, or if a special meeting were otherwise called, the place of meeting shall be the principal office of the
carporation in the State of lowa.

SECGTION 4. Notice of Meeting. Written or printed notice stating the place, day and hour of the meeting and, in the
case of a special meeting, the purpose for which the meeting is called, shall be delivered not less than ten (10} nor more
than sixty (60) days before the date of the meeting, either personally or by mail, by or at the direction of the president, the
secretary, or the officer or persons calling the meeting, to each shareholder of record entitfed to vote at such meeting. If
matled, such notice shall be deemed to be delivered when deposited in the United States mafil, addressed to the
shareholder at his address as it appears on the siock transfer books of the corporation, with the postage thereon prepaid.

SECTION 5. Closing of Transfer Books ar Fixing of Record Date. For the purpase of determining shareholders entitled
to notice of or to vote at any meeting of shareholders or any adjoumment thereof, or in order to make a determination of
shareholders for any other proper purpose, the Board of Directors of the corporation may provide that the stock transfer
books shall be closed for a stated period but not to exceed, in any case, sixty (60) days. If the stock transfer books shall be
closed for the purpose of determining shareholders entitled to notice of or to vote at a meeting of the sharehciders, such
books shall be closed for at least ten (10) days immediately preceding such meeting. In lieu of closing the stock transfer
books, the Board of Directors may fix in advance a date as the record date for any such determination of shareholders,
such date in any case to be not more than sixty (60} days and, in the case of a meeting of shareholders, not less than ten
{10} days prior to the date on which the parlicular aclion, requiring such determination of shareholders, is to be taken. If the
stock transfer books are not closed and no record date is fixed for the detemmination of shareholders entitled to notice of or
to vote at a meeting of shareholder, the date on which notice of the meeling is maited as the case may be shall be the
record date for such determination of shareholders. VWhen a determination of shareholders entitled to vote at any meeting
of shareholders has been made as provided in this section, such determination shall apply lo any adjournment thereof.
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SECTION 6. Voting Lists. The cfficer or agent hraving charge of the stock transfer books for shares of the corporation
shall make at least ten (10} days before each meeting of shareholders a complete list of the shareholders entitled o vote at
any such meeling, or any adjournment lhereof, arranged in lot number order with the address of and the number of shares
held by each, which list, for a period of fen (10) days prior to such meeting, shall be kept on file al the registered office of
the corporation and shall be subject to inspection by any shareholder at any time during usual business hours.

Such list shall also be produced and kept open at the time and place of the meeting and shall be subject to the
inspection of any shareholder during the whole fime of the meeting. The original stock transfer books shall be prima facie
evidence as to who are the sharehelders entitled to examine such list or transfer books or to vote at any meeting of
shareholders.

SECTION 7. Quorum. A majority of the outstanding shares of the corporation eligible to vote, represented in person or
by proxy, shall constitute a quorum at a meeting of the shareholders. If a quorum is present, the affirmative vote of the
majority of the shares represented at the meeling and eligible to vote on the subject matter shall be the act of the
shareholders, unless the vote of a greater number or voting by classes is required by Chapter 490 of the Code of lowa, the
Articles of Incorporation, or the ByJaws.

If less than a majority of the oulstanding shares are represented at a meeting, a majority of the shares so represented
may adjourn the meeting from time to lime without further nolice. At such adjoumed meeting at which a quorum shall be
present or represented, any business may be transacted which might have been transacted at the meeting as criginally
notified. The shareholders present at a duly organized meeting may continue to transact business until adjournment,
notwithstanding the withdrawal of enough shareholders to leave less than a quorum.,

SECTION 8. Proxies. At all meetings of shareholders, votes may be cast in person or by wrilten proxy. A proxy may
be made by any shareholder of the corporation and shall be valid only for the particular meeting designated therein and
must be fited wilh the secretary of the corporation before or at the time of the meelting. Proxies must specifically state if
they are genera) or limited. Those proxies not so stating will be considered void.

SECTION 9. Informal Action by Shareholders. Any action required by Chapter 490 of the Code of lowa to be taken at
a meeting of the shareholders, or any other action which may be taken at a meeting of the sharehoiders, may be taken
without a meeting if a consent in writing, setfing forlh the action so taken shall be signed by all of the shareholders entitled
to vote with respect to the subject matter thereof. Such consent shall have the same force and effect as a unanimous vote
of the shareholders, and may be stated as such in any arlictes or documents fifed with the Secretary of State under
Chapter 490 of the Code of lowa.

SECTION 10, Qrder of Business. The order of business at the annual mesting and as far as possible at all other
moetings of the stockholders shall be:

1. Roll Call
2. Repors
a. President
b. Secretary
c. Treasurer
d. Other
3. Resignations and elections
4. Other business
5. Adjourmment

SECTION 11. Voting by Ballot. Voting on any question or in any election may be via voice unless the presiding officer
shall order or any shareholder shall demand that voting be by ballot.

ARTICLE X. OFFICERS

SECTION 1. Number. The officers of the corporation shall be a President, Vice-President, Secretary and Treasurer,
each of who must be the owner of a share in Lincoln Park Lodge, Inc. or the spouse of such owner. A director cannot
represent more than one office, ciher than the secretary and treasuver.

SECTION 2. Election and Term of Office, The cHicers of the corporation shall be elected annually by the Board of
Directors at the Board of Directors meeting held after the first semi-annual meeting of the shareholders. If the election of
officers shall not be held at such meeting, such election shall be held as soon thereafter as conveniently may be.
Vacancies may be filled at any meeting of the Board of Directors. Each officer shall hoid office until his successors shall
have been duly efected and quailified or until his death or until he shall resign or shail have been removed in the manner
hereinafter provided. Election or appointment of an officer or agent shall not or it self create contract rights.
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SECTION 3. Removal. Any officer or agent may be removed at a special meeting of the sharehoiders by the vote of
seventy percent (70%) of the shareholders whenever in their judgment the best interest of the corporation would be served
thereby, but such removal shall be without prejudice to the contract rights, if any, of the persons so removed.

SECTION 4. Vacancies. A vacancy in any office because of death, resignation, removal, disqualification or otherwise,
may be filled by the Board of Directors for the unexpired portion of the term.

SECTION 5. President, The president shall be the principal executive officer of the corporation and, subject to the
control of the Board of Directors, shall in generat supervise the business affairs of the corporation. He shall, when present,
preside at all meetings of the shareholders and of the Board of Directors. He may sign, with the secretary or any other
proper officer of the corporation thereunto authorized by the Board of Directors, cerificates for shares of the corporation,
any deeds, leases, morigages, bonds, contracts or other, instruments which the Board of Direclors has authorized to be
exacuted, except in cases where the signing and execution thereof shall be expressly delegated by the Board of Directors
or by these By-laws to some olher officer or agent of the corporation, or shall be required by law {0 be otherwise signed or
executed; and in genesal perform all dulies incident to the office of the President and such other duties as may be
prescribed by the Board of Directors from time to time.

SECTION 6. Vice-President. In the absence of the presideni or in the event of his dealh, inability or refusal to act, the
vice-president shal perform the duties of the president, and when so acling shall have all the powers of and be subject to
ajl the rastrictions upon the president. The vice-president shall perform such duties as from time to time may be assigned
to him by the president or by the Board of Directors.

SECTION 7. Secretary. The secretary shall: {a) Keep the minutes of the sharehalders and of the Board of Direclors
meetings in one or more books provided for that purpose; (b) see lhat all notices are duly given in accordance with the
provisions of these By-taws or as required by law; (c) be custodian of the corporate records; (d) keep a register of the post
office address of each shareholder; {e}) have general charge of the stock transfer books of the corporation, {f} be lhe
registered agent of the corporation and (g) in general perform all duties incident of the office of Secretary and such other
duties as from time to time may be assigned to him by the president or by the Board of Directors.

SECT!CN 8. Treasurer. If required by the Board of Directors, the freasurer shall give bond for the faithful discharge of
his duties in such sum and with such surety or sureties, as the Board of Directors shali determine. He shail: (a) have
charge and custody of and be responsible for all funds and securities of the corporation and receive and give receipts for
monies due and payable o the corporation from any source whatsoever, and deposit all such monies in the name of the
corporation in such banks, trust companies or other depositories as shall be selected in accordance with the provisions of
Article X of these By-laws; and (b) in general perform all of the duties incident to the office of Treasurer and such other
duties as from time to time may be assigned to him by the president or the Board of Directors.

SECTION 9. Indemnification of Direclors and Officers, The Board of Directors may authorize the corporation to pay
expenses, to the maximum amount of $2,500.00 without shareholder approval, incurred by, or o satisfy a judgment or fine
rendered or levied against, a present or former director, officer, or employee of this corporation in an action brought by &
third party against such person, whether or not the corporation is joined as a party Defendant, to impase a liabilify or
penalty on such person for an act afteged to have been committed by such person while a director, officer, or employee, or
by the corporation, or by both, provided the Board of Directors determines in good faith that such director, officer or
employee was acting in good faith within what he reasonably believed to be the scope of his employment or authority and
for a purpose which he reasonably believed to be in the best interests of the corporation or its shareholders. Payments
authorized hereunder include amounts paid and expenses incurred in settling any such action or threatened action. This
Section does not apply to any action instituted or maintained in the right of the corporation by a sharehoclder or hoider of a
voling trus! certificate representing shares of the corporation. The provisions of this Section shall apply to the estate,
executor, administrator, heirs, legatees, or devisees of a director, officer, or employee, and the term "person” where used
in the foregoing Section shall include the estate, executor, administrator, heirs, legatees, or devisees of such person.

ARTICLE XI. CONTRACTS, LOANS, CHECKS AND DEPOSITS

SECTICN 1. Coniracts, The Board of Directors may authorize any officer or officers, agent or agents, to enter into any
contract or execute and deliver any instrument in ihe name of and on behalf of the cerporation and such authorify may be
general or confined to specific instances.

SECTION 2. Loans. No loans in excess of $2,500.00 shall be coniracted on behalf of the corporation, and no

evidences of indebtedness shall be issued in its name unless authorized by a resolution of the shareholders. Such
authority may be general or confined to specific instances.
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SECTION 3. Checks Drafts elc. All checks, drafts, or other orders for the payment of money, notes, or other evidences
of indebtedness issued in the name of the corporation, shall be signed by such officer or officers, agent or agents of the
corporation, and in such manner as shall from time to fime be determined by resolution of the Board of Directors.

SECTION 4. Deposits. All funds of the corporation not olherwise employed shall be deposited from time to time to the
credit of the carporation in such banks, trust companies or other deposifories within the Lakes region as the Board of
Directors may select.

ARTICLE XlI. CERTIFICATE FOR SHARES AND THEIR TRANSFER

SECTION 1. Certificate for Shares. Certificates representing shares of the corporation shall be in such form as shall
be determined by the Board of Directors. Such cerfificates shall be signed by the president and the secretary or by such
other officers authorized by law and by the Board of Directors so to do. All cerlificates for shares shall be consecutively
numbered or otherwise identified. The name and address of the person to whom the shares represented thereby are
issued, with the number of shares and date of issue, shall be entered on the stock transfer books of the corporation. All
cenificates surendered to the corporation for transfer shall be cancelled and no new ceriificates shall be issued until the
former cerlilicates for a like number of shares have been surrendered and cancelled, except that in case of a Jost,
destroyed or mutilated cerlificate, a new one may be issued therefore upon such terms and indemnily to the corporation as
the Board of Directors may prescribe.

SECTION 2. Transfer of Shares. Transfer of shares of the corporation shall be made only on the stock transfer books
of the corporation by the holder of record thereof or by his legal representative, who shall furnish proper evidence of
authority to transfer, or by his attorney thereunto authorized by power of attorney duly executed and filed with the secretary
of the corporation, and on surrender for cancellation of the certificate in such compliance, a new certificate shail be issued
in the name of such transferee. The person in whose name the shares stand on the books of the corporation shall be
deemed by the corporation to be the owner thereof for all purposes.

ARTICLE XINl. FISCAL YEAR

The fiscal year of the corporation shall begin on the first day of January and end on the {ast day of December of each
year.

ARTICLE XIV. AUDIT

An outside-qualified public Accountant need not audit the books at the close of each fiscal year unless specifically
directed by the Board of Directors. The ordinary report of the treasurer or the federal tax return prepared by or for the
corporation shall be sufficient report to the stockholders unless specilically directed otherwise by the Board of Directors.

ARTICLE XV. WAIVER OF NOTICE

Whenever any notice is required to be given to any shareholder or director of the corporation under the provisions of
Chapter 490 of the Code of fowa or under the provisions of these By-laws or under the provisions of the Articles of
incorporation, a waiver thereof in writing, signed by the person or persons entitled to such notice, whether before or aRter
the time stated therein, shall be equivalent to the giving of such notice.

ARTICLE XVI. INSURANCE

The corporation shall obtain and continue in effect blanket property and casualty insurance on the common elements
in an amount equal to the maximum insurable replacement value of the common elerments as determined annually by the
Board of Directors. The corporation shall also obtain and continue in effect liability coverage for the common elements in
an amount determined annually by the Board of Directors. The property and casualty insurance shall afford protection
against loss or damage by fire or other hazards covered by a standard extended coverage endorsement, and such olher
loss or risk as the Board of Directors deems appropriate. The corporation shall purchase policies for such insurance and
premtums shall be paid by the corporation as a commaon expense to be included in the monthly assessment for cormmaon
expense.

Individual stockhoiders shall ebtain insurance pertaining to their respective mobile homes and to the corresponding
space on which said mobile home is located. Such individual stockholders shali have the exclusive right to seitle, adjust or
litigation any claims under policies purchased and paid for by said stockholders individually.
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