
 

 

 

RE/MAX Lakes Realty provides these covenants/bylaws/horizontal property 
regime declarations as a convenience, and in no way guarantees the accuracy 
of these documents, and in no way represents that these documents are up 
to date and/or legally binding. It is the responsibility of any potential buyer, 
seller, investor, and/or real estate agent to contact any association contact 
and/or the Dickinson County recorder's office in order to satisfy themselves 
as to the very latest available documents. 

 

These documents are the property of Sellboji.com, BojiHomes.com and 
RE/MAX Lakes Realty.  The downloading of these documents for use by any 
other Real Estate Agency is strictly prohibited. 



JUL-10-2006 11 :26 FROM:SVC CLINICAL RESEARC 16053281366 
402 391 0343; 

T0 :917123365354 

J UL·12·02 2:52PM; MGE 14/ 15 

.. 
·- ./ · 

.. , ,_ ..... ..., ..... ' 

EXHIBIT 1 TO BY~LA WS 

RULBS AND REGUlATIONS 
OF 

HOUDAY vtU..A CORPORATION . 

l GENERAL RULES ANp REGJJLATIONS. 

A. Exterior walkways, cnttywa.ys, stairs, drives and o~er pam; of tbc Re!ort used far 
ingress and egress sball be kept unobstructed and shaD not be used for any purpose ~ther 
than for ingress to and egress from tbe Apart.Inents, nor shall the same ~ utill!zed (except 
for furnishing and deeonuions provided by the Corporation) for the storage or pl~ement 
of furnitw"e, decorations, articles, pets, plants, boxes. bicyclca, baby carriages, or other 
property. 

B. No owner or occupant shall make or pcnnit any dilturb.ing .aot~cs to be made in 
the Building or on the premises by himself, hi$ family, friends, tenants, servanta or invitees; 
nor shall any Owner or occupant do or peonit anything to be done by suCh penom that 
would interfere with the rights, comfort& or convenience of other Owners or oc:cupanl$. 

C. The garbage disposals, water closets and other pJumbiOg apparatus shall not be 
wed for any purpose otller than that for which they were constroctod and intended, and no 
grease, sweepings, rubbish, rags, papers, ashes, or other substance£ ahaU be ~n therein. 
Any damage to tho property of others rcsuldng from misuse of such Cacltrties, of any nature 

-·' or character whatever, shall be paid for by the Owner responsible for canc~ing or permitting 
the damage.. 

) 

D. Any damage to the BUilding or contmoo ele'ments caused by the moving or 
cany:ing of articles therein, shall be paid by the Owner or person in charge of s'Uch articles. 

B. Small pets, not exccecling two per Apartment may be kept Within the 
Apartment(s), provided that the same sllall not disturb or· annoy oth~r occupants of the 
Building. Any inronven.ience, damage or unpleasatltne" caused by ,pets shall be tho 
t~ponsibility of the owner. Pets must be under voice command and attended when in tho 
exterior common areu such as the ttairwcllB, stairs. decks, walk-waya ~tnd landscaped areas. 

P. Water sho.ll not be left running {or any unreasonable or unn~sary length of 
time .in aey of the Apanments. 

G. No awnings, external window treatments, shutters, or ca.nopies shall be used 
except as shall be placed or approved by the Corpora lion, and no signs of any kind shaD be 

9-.Hot. Vil.l3)'1 
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placed in windows or upon doors or other exterior surfaces or common clements withou t the 
prior written c:oment of tho Corporation .• 

H. No antenna or e.crial or &fmilar connection shaU be installed by the owners or 
OCGUpants outside of their r~pecti\fe Apartmcnt(s). Any anunna or aerial erec~d on the 
roof or exterior walls of the building without the consent of the Corporation may be 
removed without notice. 

I. Owners are responsible for the maintenance and general upk~:ep of all patios and 
decks pertaining to their specific Apartment. 

J. Disposition of garbage and trash shall be omy by the use of garbage disposal units 
or by use o£ common trash and disposal facilitJes .provided by the Corporation. · 

K. Balconies, terraces, decb and patios shall b<; used only for the purposes intended 
and sball not be used for hanging garments or other articles. Nothing shall be swept or 
~rown or permitted to fall from any balcony or deck. 

L. In case of emergency and for the protection of the common elements, the Board 
of Direetora or iU delegate sha.t1 retain passkeys to each Apartment. No owner shalJ alter 
any lock or irustall a new Jock on any door leading into a Apartn:tent without providing a 
passkey to the Board of Directors. Agent~ of the Board of Directon may enter any 
Apartment, if reasonably necessary, upon not Jess than 24 hours notification and without 
not.ifi.cation in case of emergency or in ol'der to prevent imminent damage to the Building 

·- · or any Apartments. 

M. Nothing shall be done or kept in any ApaJ1.mont or in any COm.IIlOD area which 
will i.ncrcue tbo rates of insurance on the Project or the conto~u thereo~ above rates 
applicable for residential use. All Ownen shall comply with the provisions and requirements 
of in.surance policies al\d all lawt, otdinances, rules and regulations of governmental 
authorities. 

N. No vehicle &hall be lett standins in a drive in a non-ope~ative condition, nor shall 
there be any repairs to veh{cles done in drive areas. 

402 391 a343 97% p 1C:: 
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certificate(s) shall be issued until the former certificate(s) for 8 like number of :shares shall 
have been 5urrendered and eanceled, except that in caJe of a lost, destroyed or mutilatt:c.l 
r:.erti.ficate 8 new certificate may be issued therefor upon such term& and with such indemnity 
to the corporation as the Board of Diredora may prescribe. 

Scct;fon 7.03 l)'aNfer of Sbalca. Upon surrender to the corporation or to a transfer 
agent of the corporation of a certificate representing shares of the capital stock of t.ho 
corporation duly endorsed or accompanied by proper evide.ace of •~ion, assignment or 
authority to transfer, and sueh documenuuy stamps u may. be required by law, it shall be 
the duty of the ~rporation to ~)X: n new certificate to the person entitled thereto and to 
cancel the old certificate. 8\.tety such transfer of stoc.k .shall be ~ntered on the dOck book 
of the corporation whicb JhaU be. bpt at its principal offiu, or by its registrar duly 
appointed. The co~ration shaD be entitled to treat the holder of rerord of any shares of 
stock as the holder in fact thereof. and, accordingly. &ball not be bound to recognize any 
equitable or other claim to or interest in 1uch share on the part of any other person whether 
or not it shall have expresa or other notice thereof, except as may be required by the laW) 
of Iowa. 

Section 7.04 Unit§ of l&suan~. Sharcl .issued tO ac:.company each proprietary lease 
1haU be issued in the arnount allocated by Exhibit "A" to the.se By-laws w the apartment 
d~en"bed io such proprietary lease, or by the Board of Directors pursuant to authority 
granted in Sections 5.03 qr 5.04. Unless and until aD proprietary leases which shall have 
been executed by the Corporation shall have been terminated, the shareJ which accompany 
each proprietary lease shall be represented by a single certificate and shall not be sold or 

"· ... tr8Dsfcrred except to the Corporation or as an entirety to a penon, who has acquired such 
proprielary lease, or a new o.ne in plna: thereof, after complying with and satisfying the 
requirements of such proprietary I~e in respect to the as:signmeJit thcreot 

Section 7,05 fees on Trarufer. The Board of 1)4-ectors shall have authMity to fix 
by resolution a.nd to collect, before· the transfer of any ~h~es, reasonable fc~ to cover the 
Corporation's apenses and attorneys' fees in connection With the proposed transfer. 

Section 7.06 Co.r:pomtion Ue~ The Corporation shaD at aU times have a lien upon 
the shares owned by each shareholder to secure the payment by aucb sharc~lder of all (ent 
to become payable by such s~holdcr under the provisi_o.n.s of any proprietaJy lease issued 
by the Corporation and at any time ·held by suclt shareholder~ and for all other indebtednen 
from ruch shareholder to the Corponltion and to secure the perfonnonce by the: aharebolda 
of aU the covena.nts and conditions of such proprietary lease to be performed or complied 
with by lhe shareholder. The lien of the corpomtion may only be enforced in the ev~ that 
the holder of the shares ha.s eommitted an eove.nt of default undeT Article ill of the 
Proprietary Lease which is not cured during any applicable grace penod. Unless and until 
aucb sban:bolder or lessee makes default in the payment of any Of such rent or other 
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indebtedness or in the performance of any of such covenants or conditions, such share.t shall 
continue to stand in the name of the sharehoJ~r upon the boob of the Corporation· a~td 
tlle .thareholder thall be entitled to exercise the right to YOte thereon. The Corporation shall 
have the right lO issue to any pmcbaser of such share& upon the enforcement by the 
Corporation of s.uch lien, or to the nominee of such purc.baler, a certificate of the shares so 
purcbued aubstantiaUy of the tenor of the certificate iswcd to aucb defaulting shareholder, 
and thereupon the certificate for such shares issued to IUCh delaulting shareholder shall 
become Wid and such defaulting lbatchalder sball SUrrender the same to the CorporatiQn 
on demand, but the faiJure of such defaulting &harebolder to 1\Ul'ende~ such certificate shall 
not affect the validity or the certiticau iuucd in replaa.ment thereof. 

Section 7,Jrl l..oat CenificaD- In caae of the alleged loU, destruction or mutilation 
of a certificate of the capital stock ot the corporation, the Board ot Directors mny direct the 
issuance o£ a new certificate in lieu thereof upon such terms and candilit?RS in conformity 
with Jaw u it may prescribe. The 2oard of Dii·ecton may in its ddCretion require a bon~ 
in such form and amount and with such surety as it may determine be(ore issuing a now 
certificate. 

Sc.etion 7,08 Stock Trqps.fu Restrietjons. The corporatiOn lha1l have the right by 
appropriate action to impose restrictions upon the tnmsler of any •hares af its eapJtal stocl; 
or any iDtereat therein, from time to time issued, provided that sucll restrictions as may be 
from time to time so imposed or notice of the substance thereof 5baU be set forth upon the 
W:e or back of the certificates representing such shares of capital stocL If a shareholder 
thall be indebted to the corporation, the Bonrd of Dirr:ctoB may refuse to consent to 
transfer of his shar~ Wltil such indebtedness is pai~ prcmded such limitation is stated upon 
the ecrtfficate representing sucb: shares. 

' ARTICLB VIII 

lNDBMNJFICATIQN 

Se.ctio.n8.01 Ri@t to Iod«mnifieiti.Qn- The corpora~on shall indemnify any director, 
officer or employee, or any former director. officer or employee, of the eorporatioll, or any 
person who may have son-ed at i~ teque.st as a director, officer or employ~ of another 
coqx>rAtion in wruch the corporation owns shares of capital 'tock. or of which .it is a creditor 
or in which the c:orporatian bu an in~est, against any and all expen.s~ (including attorneys• 
fees).liabilities, cJ.ai.ms. judgments, fines, cosu RDd amountJ paid in settJe.ment, actually and 
reato~ly incuzred by or imposed upon aucb director, officet or empl~, in ~nnection 
with, arising out or or resulting from any claim, action. suit or· proceeding (wbethe.r 
threatened, pending or eompleted ud whether civi~ criminal. administrative or-inVestigative, 
.including appeals), in which such person ma.y be involved or to which such pcuon is or mny 
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Section 9.02 Seal. The Board of Dircctoi3 &hall p.rovide a corporate seal which shalJ 
be circular in form and $hall have inscribed thereon the name of the corporation, the state 

\.._,.; of incotporation and the dale of incorporation. 

Se&tion,9.03 WJljyer of Ng~. Wheneve.r any notice i£ required to be given to any 
shareholder of dirutor of the corporation under the provisions of these by·Ja'Ws, ju articles 
of incorporation or the Iowa B'lllinw Corporation Act, a waiver of sucb notice in writing, 
signed by the penon or. perJOns entitled 10 ruch notice, ~hct.her . before or after tho time 

· stated therein, ahall be deemed equivalent to the giving of such notice. 

Section 9.04 faQiamenta:;y J).uthcirlty. In all meetin~ of the corporatio:n, whether 
of the SharchoJden OT the directors, "Robert's Rule. cit Ordel", u r:eViJed, sJWl be the 
autho~ on parliamentary lo.w, r:xx:ept when in conJ]ict with expreas ptovisioru of these 

· by·laws. · 

Sectign 2.05 A.mendmen'-'. These Bylaws mlly be amended at any sluuehoJders' 
meeting provided that the proposed amendment has been inserted in the n~tice of meeting 
or that all of the shareholders are present in person or by proxy. The£e Bylaws may ~lso 
be amended at any directors meet:iDg provided that the propo5ed amendment b.a:s been 
insened in the notice of the meeting and provide!J at Jeut ~think of the then authonzed 
total number or directors &ball be present at such meeting; but any Bylaw adopted by the 
Board of Dlrcctors may at any time be rescinded, repealed. or amended by the shareholderr.. 
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