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Outstanding Agents. Outstanding Results.*

RE/MAX Lakes Realty provides these covenants/bylaws/horizontal property
regime declarations as a convenience, and in no way guarantees the accuracy
of these documents, and in no way represents that these documents are up
to date and/or legally binding. It is the responsibility of any potential buyer,
seller, investor, and/or real estate agent to contact any association contact
and/or the Dickinson County recorder's office in order to satisfy themselves
as to the very latest available documents.

These documents are the property of Sellboji.com, BojiHomes.com and
RE/MAX Lakes Realty. The downloading of these documents for use by any
other Real Estate Agency is strictly prohibited.
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EXHIBIT 1 TO BY-LAWS

RULES AND REGULATIONS
OF
HOLIDAY VILLA CORPORATION

L GENERAL RULES AND REGULATIONS.

. A. Exterior walkways, cntryways, stalrs, drives and other s of the Resort

inpress n{:d egress shall be kept unobs”frucmd and shall not be Esa:lb for anpre:rposu:ﬁlEg:
Eﬂ‘;an fOl: ingress to and egress from the Apartments, nor shall the same be utilized (except
ofrﬁmﬁ.qumhlng and de.com‘iong provided by the Corporatinn) for the storage or placement
propunym decorations, articles, pets, plants, boxes, bicycles, baby carriages, or other

B.. No owner or occupant shall make or permit any disturbing noises to be made in
the Building or on the premises by himself, his family, friends, tcnants, servants or invitees,
nor ﬂhaﬂ any OW{'ler or occupant do or permit anything to be done by such persont that
would interfere with the rights, comforts or convenience of other Owners or occupants.

C. Tha garbage disposals, water closcts and other plumbing apparatus shall not be
used for any purpose other than that for which they were constructed and intended, and no
grease, sweepings, rubbish, rags, papers, ashes, or other substances shall be thrown therein
Any damage to the property of others resulting from misuss of such facilities, of any nature
f;:gi::t;:, whatever, shall be paid for by the Owner responsible for causing or permitting

_ D. Any damage to the Building or common elements caused by the moving or
carrying of articles therein, shall be paid by the Owner or person in charge of such articles.

B Small pets, not excecding two per Apartment may be kept within the
Ap-nrt‘menl:(s), provided that the same shall not disturb or anhoy other occupaats of the
Building. Any inconvenience, demage or unpleasantaess causcd by pets shall be the
rcspo.nsibmty of the owner. Pets must be under voice command and attended when in tha
exienur common areas such as the stairwells, stajrs, decks, walk-ways #nd Jandscaped areas.

P. Water shall not be Jeft runnine for any unreasonabl N\
time in any of the Apartments. g1 y unreasonable or unpecessary length of

. No awnings, cxternal window trcatments, shutters, or canopies shall be used
except as shall be placed or approved by the Corporalion, und no signs of any kind shall be
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placed in windows or upen doors or ather exterior surfaces or common elerments without the
prior written consent of the Corporation..

H. No antenna or ecrial or similar connection shall be installed by the owners or
occupants outside of their respective Apartment(s). Any antenna or aerial erected on the
roof or exterior walls of the building without the consent of the Corporation may be
removed without notice.

I. Owners are responsible for the maintenance and general upkeep of all patios and
decks pertaining to their specific Apanment. ‘

J. Dispositioh of garbage and trash shall be oply by the use of garbage disposa) units
or by use of cornmon trash and disposal facilities provided by the Corporation.

K. Baiconies, terraces, decks and patios shall be uscd only for the purposes intended
and shall not be used for hanging garments or other articles, Nothing shall be swept or
thrown or permitted to £all from any balcony or deck.

L. In case of emergency and for the protection of the common elements, the Board
of Directors or its defegate shall retain passkeys 10 each Aparument No owner shall alter
any lock or install a new lock on any door leading into 2 Apartment without providing a
passkey to the Board of Directors. Agents of the Board of Directors may enter any
Apartinent, if reasonably nccessary, upon not Jess than 24 hours notification 2nd without
notification in case of emergancy or in order 10 prevent imminent damage to the Building
ar any Apartments.

M. Nothing shall be done or kept in any Apariment or in any common aréa which
will increuse the rates of insurance on the Project or the contents thereof above rates
applicabls for residential use. All Owners shall cornply with the provisions and reguirements
of insurance policies and all laws, ordinances, rules and regulations of governmental
authoritics.

N. No vehicle shall be left standing in a drive it 2 non-operative condition, nor shall
there be any repairs ta vehicles done in drive arcas.
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certificate(s) shall be issued umtil the former centificate(s) for a like number of shares shall
have becn surrendered and canceled, except that in case of a Jost, destroyed or mutilated
cortificate a new certificate may be issued therefor upon such terms and with such indemnity
to the corporation as the Board of Directors may prescribe.

Sectiop 7.03 Transfer of Shares. Upon surrender to the corporation or to a transfer
agent of the corporation of a certificate representing shares of the capital stock of the
corporation duly endorsed or accompanied by proper evidence of succession, assignment or
aythority to transfer, and such documentary stamps a2 may be required by law, it shall be
the duty of the corporation to issue a new certificate to the person entitled thercto and to
cance} the old certificate. Bvery snch transfer of stock shall be entered on the stock book
of the corporation which shall be kept at its principal office, or by its registrar duly
appointed, The corporatian shall be entitled to treat the holder of record of any sharcs of
stock us the holder in fact thereof, and, accordingly, shall not be bound to recognize any
equitable or other claim to or interest in such share on the part of any other person whether
0; m shall have cxpress or other notice thereof, except as may be requircd by the laws
a

Section 7.04_Units of Issuarice. Shares iesued to accompany edch proprietary lease
shall be issued in the amount allocated by Exhibit "A" to these By-laws to the apartment
described in such proprietary lease, or by the Baard of Directors pursuant to authority
granted in Sections 5.03 or 5.04. Unless and until all proprietary leases which shall have
been executed by the Corporatiop shall have bean terminated, the shares which accompany
each proprictary lease shall be represented by a single certificate and shall nat be so0ld or
trapsferred except to the Corporation or as an entirety to a person who has acquired such
proprietary Jease, or 2 new one in place thereof, after complying with and saticfying the
requircments of such proprietary lease in respect 10 the assignment thereofl

Section 7,05 Fees on Transfer. The Board of Directors shall have authority ta fix
by resolutian and to collect, before the wansfer of any shares, reasoneble fces to cover the

Corporation’s expenses and attommeys’ foes in contection with the proposed transfer.

Section 7.06 Corporation Lisn. The Corporation shall at all times have a lien upon
the shares owmed by cach shareholder to secure the payment by such shareholder of all rent
to become payable by such sharcholder under the provisions of any proprictary lease issued
by the Carporation and at any time held by such sharehclders and for all other indebtedpess
from such sharcholder to the Corporation and to secure the performance by the shareholder
of all the covenants and conditions of such proprietary lease to be performed or complied
with by the shareholder. The lien of the corporation may only be enforeed in the event that
the holder of the shares has committed an event of default under Article III of the
Proprietary Lease which is not cured during any applicahle grace period. Unless and until
such sharcholder or lessee makes default in the payment of any of such rent or other
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indebtedgess or in.thc performance of any of such covenants or conditions, such shares gha)l
gontinue 1o stand in the name of the shareholder upon the books of the Corporation and
the sh-areho_ldcr shall be entitled to exercise the right 1o vote thereon. The Corporation shall
have the right 1o issue to amy purchaser of such shares upon the enforcement by the
Corporation of such lien, or to the nominee of such purchaser, & certificate of the shares so
purchased substantially of tha tenor of the certificate issued to such defaulting shareholder,
and thercupon the certificate far such shares issued to such defaulting shateholder shall
become void and such defanlting sharcholder shall surrender the same to the Corporation
on demand, but the failure of such defanlting shareholder to surrender such certificate shall
not affect the validity of the ccrtificate issued in replacement thereof.

Section 7.07 Loat Certificates. In case of the alleged lots, destruction or mutilation
9f a certificate of the capital stock of the corporation, ﬂl:% of Directors mny direct the
issuance of a new certificate in licu thereof upon such terms and canditions in conformity
with law as it mey prescribe. The Board of Directors may in its discretion require a bond
::n rst:_.lﬁch :’:rm and amount and with such surety as it may determine before issuing a now

ertificate.

Rection 7.08 Stock Transfer Regirictions. The corporation shall bave the right by
apprapriate action to impose restrictions upon the transfer of any shares of its capital stock,
or any interest therein, from time to time issucd, provided that such regirictions as may be
from time to time 80 imposed or notice of the substance thereof shall be set forth upon the
face or back of the certificates representing such shares of capital stock. 1f a sharcholder
shall be indebted to the corporation, the Board of Directors may refuse to consent to
transfer of his shares until such indebiedness is paid, provided such limitation is stated upon
the certificate representing such shares.

ARTICLE VIII
INDEMNIFICATION
Section 8,07 Right to Indemnification. The corparation shall indemnify any director,

officer or emplayee, or any former director, officer or employee, of the corporation, ox any
person wha may have served at its request as # director, officer or employee of anather
corporation in which the carporation owns shares of capital stock or of which jt is a creditor
or in which the corporatian has an interest, against any and all expenses (including attorneys’
fees), lmbthiea, claims, judgments, fines, costs and amounts paid in settlement, actually and
reasonably incorred by or imposed upon such director, officer or employes, in connection
with, arising out of or resulting from anmy claim, action, suit or proceeding (whether
thrﬂaffﬂéd. pending or completed and whether civil, criminal, administrative or investigative,
including appeals), in which such persan may be involved or to which such person is or moy
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ﬁmggz_m The Board of Directo
3 thall provide a corporate seal
be cireular in form and shall have inseribed thereon the name of tthsarpo:auozht;:: :thaat::

of incorporation and the date of incorporation.

Section 9,03 Waiver of Notice.
Whenever any notice is required to be given to any

sharcholder of director of the co
rporation under the provisions of these by-laws, its articl
of i mco:;ort;nun or the lowa Butiness Corporation Act, a waiver of mc:ynumi in wn:tfng
| mmdtnd kil c pir:“an Or. persons enptled 0 such notice, whether before or after the time
in, shall be deemed equivalent to the giving of such noticc.

3 ' ity. In all meetings of the - '

. corporation, whether
:f: tt:: nghzr:hold;:;l :r l;m: f:ﬂm "Roberts Rules of Order”, as revised, shall be the
by-Jaws, par atary low, except when in conflict with express provisiors of these

These Bylaws may be unendcd at any shareholders’
oﬂ:f:ht::g aﬁrg;i;m that the prupow.l umendment has been inserted in the no{:ce of meeting
o t: sharebolders are present in person or by proxy. Thesc Bylaws may also

aed at any directors meeting provided that the proposed amendment has been
mmtal nmwcﬂ:;om of the meeting and provided at lcast two-thirds of the then authortized
prsical directors shall be present at such meeting; but any Bylaw adopted by the
Board ctars may at any time be rescinded, repeated, or arended by the shareholders.
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