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RULES AND REGULATIONS
TERRACE OAKS ESTATES

1. CONDO DUES: are to be paid every month by the 1st of each month. (You can pay
more than one month at a time.) The Condo Insurance is due ONCE a year in
one payment EVERY July 1st for the buildings, common areas, docks, etc. Your
amount will be in the year end report according to the amount of your square
footage.

2. No “For Sale” signs are allowed at Terrace Oaks Estates. When a unit is For Sale, a
sign will be hung on the entrance sign saying: “Unit for sale - Call your Realtor™.

3. Motor homes and trailers are ONLY allowed to be parked at TERRACE OAKS
ESTATES for one week and then are to be moved elsewhere. No trucks or
trailers are allowed to be parked on TOE parking areas. They are only allowed
for loading and unloading. Pick-ups are allowed.

4. NOTHING is to be changed on the outside of the building, such as light fixtures,
decks. screened in porches, vents in the roof, etc. without prior approval from
the Board of Directors. (Christmas decorations are okay.)

5. If you want to have a pool party. reserve your time with the President or Officer of
TOE. No RESERVATIONS ON HOLIDAYS! It is your responsibility to
clean up any mess you make at the pool, docks, or common areas.

6. It is each building’s responsibility to shovel the snow at their entrances and sidewalks
and to take turns cleaning the hallways in their buildings.

7. If you have a probiem in the “Common Areas™ of your condo, contact a member of
the Board of Directors. If you have a problem in your condo, it is your
responsibility.

8. Dock shps cannot be sublet to anyone. If you want extra dock sections. it is your
responsibility 1o purchase the amount you want or need at your own expense.

9. Tt ts your responsibility to give a key to your condo, to a Board of Director in case of
fire or an emergency. Please be respectful - keep the noise down after 10PM.

10.1t 1s your responsibility to tell the Board of Directors IF you rent vour condo do that
we know who belongs here. PLEASE INFORM RENTERS OF ALL OF QUR
RULES.

11.Do Not park by the dumpsters on Monday or Thursday AM for garbage pick up.
GREEN BAGS purchased from the city must be used for garbage put into the
dumpsters. The city will refuse to pick up the garbage if something is put in the
dumpster not in a green bag.

12.Dogs are limited to 15# and must be house dogs. When outside, they are to be on
leashes; and if they relieve themselves, it is your responsibility to clean it up.

13.New Owners, or hoist covers purchased new by an existing owner must be WHITE.

14. We encourage owners not to rent their units for less than one month.

IF YOU HAVE ANY QUESTIONS, PLEASE TALK TO A MEMBER OF THE
BOARD OF DIRECTORS!

FYT: Recyclables are picked up the 2nd Weduesday of each month.
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DECLARATION OF ESTABLISHMLONT OF A HORTZONTAL PROPLERTY REGIME

(CONDOMINIUM) TO BE KHOWN AS
TERRKACE OAKS LESTATES

. The undersigned, Acorn Corp., hereinafter referred to as
Developer, for itself, its successors, yrantees, and assigns
hereby submits the following Declaration of Establishment of
Horizontal Property Regime known as Terrace Oaks Estates all in
compliance with Chapter 499B of the 1983 Code of Iowa.

I. DESCRIPTION OF REAL ESTATLE. 'The Developer herebv submits
the land herein described to the condominium lorm of OWnersHip and
pursuant to the provisions of Chapter 4992 of the 1983 Code of
Iowa, commits said rcal estate and any buildings located thereon
to the establishment of a horizontal property regime and a

condominium form of ownership. Such real estate being described

as follows:

Lots 9 through 13, inclusive, 1in Lombard's Subdivision of
Lots 1, 2, and 3, in Block 4, Mabel's Addition to the Town
of Spirit Lake, Dickinson County, Iowa: and
That portion of Lombard's Sub-division of Lots 1, 2,
and 3, in HKlock 4, Mabel's Addition to Spirit Lake, descrihed

as follows:
Beginning at the Nertheast corner of Lot 6, in said-Plat

of Lombard's Suh-division:; thence South along the Fast line
of said Lots 6, 7, and 8§, 297 feet to the Southeast corner
of Lot R, in said Plat of Lombard's Sub~division: thence East
66 feet to the Southwest corner of Lot Y, in said Lombard's
Sub-divisicon; thence North along the West line of Lots 9,
10, 11, 12, and 13, in the Plat of said l.ombard's Sub-division
a distance of 297 feet to the Northwest corncer of said Lot 13;
thence West 66 fect to the point of beginning:

AND to the East 15 feet of Lots 6, 7, and 8, in Lombard's
Sub-division of Lots 1, 2, and 3, in Block 4, Mabecl's addition

to the Town of Spirit lLake, Dickinson County, Iowa.

II. DEFINITIONS. ‘The tesrms used hercein and in the Byv-Laws
which are attached hereto shall have the mecanings stated in Chapter
4998 of the 1983 Code of lowa, unless the contexxt otherwise reguires.

I11. DEVELOPHMENT PLAN. This Decclaration of Establishment of

a Horizontal Propertv Peaime cstablished the following:



L.

Survey and Sitc_Plan. A plat of the land showing

the above described area is hereto attached marked

Exhibit A, showing the following:

1. The area showing the apartment building labeled
"now six-unit condominium”

2. The area rescrved for the future development of
a three-unit' condominium

3. The area reserved for the development of a
future six-unit condominium adjacent to the
lakeshore area and adjacent to tho south line of
the subject real estate

4. The arca rescrved {or the development of a
futurc si1x~unit condominium located in the
southwestoerly portion of the subjcect real estate

5. The remainder of the arca being the area owned
in comnon by thce owners of the condominium units
which is for the development of a swimming pool,
parking arcas, walkways, driveways, beach and
dock area as well as yeneral common yards and
landscaping.,

Copy of Floor Plans_and Description of Buildings.

Attached hereto is Exhibit A which is a full and exact
copy of the building plan for thc new six-unit bondo-
minium as sct out on the Plat of Oaok Shores Addition.
Such plans show graphically all particulars of the
building including the dimensions, arcaand location

of common elements and special clements which serve
one or more, bur not all of the apartment units.

The sald Exhibit A also suts out the description
of the building and the materials used in the con-
struction ol said building whaich has in fact beecn
constructed at the time of the filing of this de-
claration.
Apartnents. The Terrace Oaks Estatce shall include
six apartment units located in the building desig-

nated "new six-unit condominium®. The floor plans

for cach ol said units 1is made a part of Exhibit A



and attached hercto.

Free—Hold Estates. The said Developer, in order to

establish a plan of condominium ownership for the

above described real estate and thue 1mprovements

located thereon or to be located thoereon hereby

covenant and aqgree that said recal cstate 1s divided
into twenty-one’ sceparate free-hold cstates:

1. The twenty-one separately desiynated and legally
described [ree-hold estates consist of the spaces
or areas contained in the perimeter walls of cach
of the avartments that are bullt or are to be
built in said structure or structures, together
with an undivided one-twenty first (1/21)-1ntcrest
for cach such apartment umit 1u the general common
clements and faciiities hereby established.

2. The first six apartments are Jocated in the bullding
designated "new six-unit condominlium” on the
plot plan which is a part of IExhibit A and the di-
mensions of cach of saildg apartments is shown
graphically on the main floor plan and second floor
plan toucther with the basement plan for the six

units. ‘

Common Elements and Facilities. Ilach of the owners of

the foregoing apartment units shall in addition, own

a one-twenty first (1/21) 1ntcrest In and to the fol-

lowiny common clements and facilitices to-wit:

1. All foundations, .exterior walls, and the roof of
the said apartment building located on the above
described real estate.

2. All common Sewel, water, and clectric lines within
the apartment building located upon the above
described real property and used in comman by
the owners of the apartment units in said bullding,

3 All driveways, parking arecas, Sidewalks, lawn and

shrubbery located upon the above described real estate.



4, All common sower, water, and clectrical lines not
in the apartment building itself, but connccted
thereto and located upon the above described real
estate.

5. 211 cther land area not occupied by the total
development of the six-unit condominium or not
reserved by the developer tor the future develop-
ment of condominium apartments, which common
elements are dedicated to the nonexclusive use
of all apartment owners, guests, tenants and the
developer and shall be called common elements.
Also shown on the plot plan is the beach area
which shall also be considered as common arca
and be a part of the common clcrents for the
nonexclusive use of all apartment owners, 4ucsts
and tcnants.

6. Terrace Qaks Estates Owncrs Association shall
have the right to vonstruct o dock or docks in
such & manper as to assure 1ln a practical manner
to the individual unit owners the full utilization
of the waters and use thereof of East Okoboji Lake.

Individual Intercsts Defined. For the purnose of

maintenance, ubkeep, management, 1nsurance, etc., this
development shall be treated as onc.
1. ASSOCIATION. The owner of each apartment unit
shall automaticallv, upon beccoming such owner, be a
nember of the horizontal property regime, hereinafter

referred to as Terrace Oaks Estates Owners' Associ-
ation, and shall rcmain a member of said Associ-
ation until such time as the ownershin cease= for
any reason, at which time nembership in saild
Associat ion shall automaticallv cease,

2 EASEMENTS.  The apartments and the common elements
of said property desiygnated on Exhibit A shall also
have and be subject to the fellewing ecasements:

Ja., Baclh apartment shall have appurtenant thercto

non-cNclusive cascuments in the common clements



designated for such purpuse for inygress to, egress
from, utility services for, and support of such
apartment, and in the other common elements for

use according to their respective purposes.

b. If any part of the common elements encrecaches
upon any apartment, a valid cascement for such
encroachment and the maintenance thereof, so long

as 1t continues, shall and does exist. In the ecvent
the building shall be partially or totally destroyed
and then rebuilt, minor encroachments upon any part
of the common elements due to construction shall be
permitted, and valid eascements for such encroachments
and the maintenance thercof shall exist.

c. The Terrace Qaks Estates Owners' Assgcilatian

shall have the right, to be excrcised by its ocfficers,
to enter ecach apartment {rom time to time during
reasonable hours as may be necessary for the opera-
tion of the development or for making emergency repairs
therein necessary to prevent damage to any apartment
or the common clements.

TERRACE OMRKS ESTATES CUWNERS' ASSOCIATION, Admini-
stration of the building shall he vested in Terrace
Qaks Estates Owners' Assoclation consisting of all

of the owners of apartments within the Jevclopment

in accordance with the Bv-l.aws of the Terrace Oaks
Estates Owners' Assoclation attached herceto and

made a part hereof as Exhibit B. The owner or

owners of any one avartment shall be entitled to

one vote 1n sald Association. Operatiaon of the
develowment and maintenance, repalr, replacerment

and restoration of the common elements of the
condominiun building and anv additions and

glterations thereto, shall be in accordance with

the »rovisions of said Horizontal Promerty Act,



this Declaration and the Bvy-Laws of the Association,
except that the Developer hereby reserves the

right to construct three (3) seperate additional
condominium apartnent buildings as is designated

on the plot plan made o part of Exhibit A. The
owner of each apartment shall be solely responsible
for the maintcnance, repair, rceplacement and
restoration of each apartment except as otherwise
divided herein and in the By-Laws and the Associaticn
shall be responsible for all common elements of the
condominiur building.

CHARGES, COSTS AND EXPRENSES. All charges, costs

and expenses whatsocver 1ncurred by the Terrace

Oaks Estate Owners' susoclation for or in connection
with the administration of the building or

bulldings and maintenance, repalr and replacement

and restoration of the common clements, any

additiecns and alterations thcereto, all labor, services,

materials, supplies and cqulipment thereof, all
liability whatsoever {or loss or damage arising out
of or in connection with the comnen elements or any
accident or fire on the common elements or any
nuisance thereon, and all premiums for hazard
and liability insurance herein reguired with resnect
te the building, shall censtitute common expenses
inthe development for theilr respective proportionate
shares of which the apartment owners shall be
severallv liabhle.

No apartment owner may cxcmpt himself or hersclf
from liabilitv for his or her contribution toward
the common expenses by waiver of the use or enjoyment

of any of the common clements or casements or by

abandonment of h1s apartment.



All-sums assessed by the Association but unpaid
for the share of the common cxpenses chargeable
to any apurtment shall constitute a lien on such
apartment prior to all other liens, exceot only
(1) liens for taxes and asscssments lawfully
imposerd by'governmental anthority against such
apartment, and (2} all sums secured by mortgages
of record. Such lien may be foreclosed by suit .
by the Owners' Association in like manner as a
mortyage of real property provided that thirty (30)
dayvs written notice of the intention to foreclose
shall be malled, postuage prepaid, to all persons
having any intergst in such apartment as shown by
the Owners' Association's recard of ownership. The
officers acting on bechalf of the Association shall
have the power to bid in such apartment at fore-
closure salce and to acquire, hold, lease, mortgage
~nd convey such apartment. Suit to recover a money
judgment for unpaid common expenses shall be maintain-~
able without foreclosing or waiving the lien securing

the same.

Amendments and Rebuilding. This Declaration cstablishing

a horizontal property regime and the liy-Laws of the

Terrace Oaks Estates Owners' Asscciation may be amended

in the followiny manner as well as in the mannur elsewhere

pravided:

1. Notice of the subject matter of a proposed amendment
shall be included in thce notice of any meeting
at which a proposed amendment 1s considered.

2 RESOLUTION. A resolution adopting a proposed
amendmont may be proposed by cither the officers
of the Association or by the members of the Association.
Officeré and members nol present at the meeting
considering the amendment may eoxpress thelr aporoval

in writing., Except os otherwlse provided, such



approvals must be by not less than seventy-five

(75) percent of the votes of the members of the
Assoclation.

AGRELMENT. In the alternative, an amendment may be
made by an agreement signed and acknowledged by all
of the recorded owners of apartments in the condo-
minium in the manner required for the execution

of a deed, and such amendmcnt shall be effective
when recorded in the public records of Dickinson
County, JTowa.

PROVISO. Provided, however, that no amendment shall
discrininate against any apartmnent owner nor against
any aportment or class or yroup of apartments unless
the apartment owners so affected shall consent; angdg
no amcndment shall change any apartment nor the
share in the common elencents appurtenant to it, nor
increasc the owner's share of the common expense
unless the record owner of the apartment concerned
and all record owners of mortgages thereon shall
join in the execution of the amendment. A change

in the owncership of the common elements shall occur
however as is provided under the reservatioﬁ of

the developer's rights set out below.

EXECUTION AND RECORDING. A copy of each amendment
shall be attached to a certificate certifying that
the amendment was duly adopted, which certificate
shall be executed by the officers of the Association
with formalities of a deed. The amendment shall

be effective when such certificate and copy of the
amendment are recorded in the public records of

Dickinson County, Iowa.



INSURANCE AND DECISION TO REBUILD BUILDING. The
officers of the Terrace QOaks Estates Owners
Association shall obtain and continue in effect,
fire insurancc and extended covcrage upon the apark-
ment bullding or buildings herein, in an amount of
not lcss than gighty (B0) percent of the replacement
cost of said apartment building or buildings, and
the owners of each apartment unit shall pay their
proportionate of the premium for such insurance
the same as set cut for other expenses above.
Proceeds of any such 1nsurance policy shall be payable
to the officers of the Owners' issociation.

In the event that an apartment building shall
be damaged by fire, wind, storm or other casualty,
only to the extent that repairs can be reascnably
affected within thirty days thereafter. Then
such repairs shall be immediately made by the
officers of said associatlon and the insurance
proceeds used 1n payment thereof with the excess
costs for such repairs, 1f any, tou be paid by the
owners of the apartments in such building in
proportion to tﬁe number of apartments there are
in such building.

In the event that the apartment bu.lding shall
he damaged or destroyed to such an extent that
repalrs cannot reasonably be affected within
thirty days thereaftecr, then in such event, a
special meeting of the Owners' Association shall be
called in the manner provided by the By-Laws, immedi-
ately following such damaqe for thoe purpose of deter-
mining whether such repairs should be affected.
In the event that the owners of two-thirds of
the apartment units in saild apartment building
shall vote to rebulld, repair and restore the
sard apartment bullding at salid mecting, then In such

event, tho ofiicers of the sald Assocliation shall



immediately contract to restore the apartment
building. In such ec¢vent, the procceds of insurance
from the premises shall be used in payment of such
restoration, and any costs in excess of the insurance
proceceds shall be paid forthwith upon the completian
of said restoration by the owncr or owners af each
apartment hullding paying that owners proportionate
share ot the total cost of such restoration all

in proportion to the number of apartments in that
building. 1n the event that the owners at such
meetinag of the Asscoclation shall not vote for re-
storation of the building by a two-thirds majority,
then in such event:

a. The property shall bLe dcemed to be owned in
common by the apartment owners with the owners of
each apartment owning a proportionate share equal
to the fraction of one over the number of avart-
ments in said building.

b, Any liens affecting any of the apartments
shall be deened to be transforred in accordance with
the exlsting priority to the percentage of the undi-
vided interest in the apartment owner and said
apartment owner's property as provided heréin.

¢. The property shall e subject to an action
for partition at the commencement of litigation by
any uapartment owner in which cvent the preoceeds of
the sale ol property toguther with the net pro-
ceeds of the insurance upon the property shall be
considered one fund and shall be divided among all
of the apartment owners in a j.orcentage eqgual to the
percentage of undivided interest owned by each
owncer in the building after first paying out of the
respoective shares of the apartment owners, all liens
on the undivided interest i1n Lhe property owned by
each apartment owner and all expenses of partition
in sale of suld real cstate.

The owinetrs of the respective apartment units shall



have the absolute right to rent or lease the

rcspectige apartment units, provided that such rentals

or leasc 1s made subject to the covenants and ro-

stricticons contained an this beclaration, and pro-

vided that saild rentals shall comply with the

Hy-Laws as the same may be amended from time to

timea,

RESERVED DEVELOPERS' RIGHTS. At the time of the

filing of this Declaration, only one building con-

taining six apartment units has been constructed

which building houses units 101, 102, 103, 104,

201, and 202. The Deveclover reserves the right

to construct and develop for fdrure use a three-

apartment unlit condonanium und two buildings of

six—apartment condominium unlts cach. The floor

plans for such buildings shall be filed at the

time of first offering any apartment units for

sale in any future constructed building and the

same =hall be filed as un amendment to this beclar-

ation. “aid buildings nceed not be in the exact

size and dimensions as 1s set out on the nlot plan,

but shall be leocatued in the general vicinaty of

the proposed future buildings ds is set out on

the plot plan attached to Fxhibit A, Such amendment

need be signed only by the developer and shall not

require the conscent nor the signatures of other

apartment owners. In the cvent said future units

have not been constructed by the year 1990, the

right of the developer to bulld additional buildings

shall tcerminate and the interest in the common

elemencs and facilities of this condominum shall be

increasad fo a fraction which shall be one over

the number of actual apartments then 1n existence.
Whoenewver a fdature burldimng 15 constructed, the

voting rrahts pertinant to an owner's rights shall

Le determined when one of said avartments has been



sold to member of the gcneral public and i1s no
'longer owned by the developer. Then each of the
owners of each apartment shall be entitled to

cone vote in connection with the Cwners' Associ-
ation.

LIMITED COMMON ELEMENTS AND FACILITIES. There

are certain limited common elecments and facilities
which shall consist of entryways to the various
apartments and wherever an entryway is for the
purpcse cof entrance to more than one apartment,
such entryway shall be deemecd to be a limited
common ¢lement and facility for the use of the
owners of the apartments to which they prévide
access. The placement of furniture, carpeting or
other ornimental objects shall be governed by the
Owners' Assoclation and in the event any repairs
arc necessary to such limited common elements, the
repairs shall be made out of the general funds of
the Owners' Associaticn and shall be paid for by
the entire association and not merely by those
persons sharing those limited facilities.

SWIMMING POOL. The swimming pool shall be deemed
a part of the common clements and facilities and
shall bLe controlled and maintained by the officers
of the Owners' Associalion. The ofiicers of the
Owners' Association shall establish rules and regu-
lations <o as to govern the use of said pool in
such a manner as to make the pool available to all
owners and their guests, but in such a manner as
to refrain from the interference with the peaceful
enjoyment of said pool by the other owners and their
guests.. The officers ol the Owners' Association
shall have the authority to invoke such penalties as

may be reasonable for abuses of the rules of the



swimming pool or for abuses of the rules yovoerning
the use of the common vlements or limited common
elements and facilities as are set out hercin and
as are sct out in the By-Laws and as may bc adopted
in the form of rules and regulations from time to
time.

IN WITNESS WHEREQF, the undersigned has exccuted this instrument

this day of , 1984,

ACORN COKRP.

By o B _u
President
1 q / /V A= B ] OT R
STATE OF I1I0OWA )
) ss
DICKINSON COUNTY )
On this _ day of , 1984, before me, the
undersigned, a Notary Public in and for the Statc of Iowa, perscnally
and who did

appeared ! B S e .. . LA
acknowledge that they were the President ana fecretary respectively
of Acorn Corp. and they acknowledge that they executed the same

voluntarily and as the officers of Acorn Corp. by authority of the

Board of Directors of said corporation.

Notary Public, in and for Dickinson
County, lowa.
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TERRACE QAKS ESTATES OWNERS' ASSOCIATION BY-LAYWY AMENDMENTS

At the 2009 annual meeting of the Terrace Ouks Estates Owners' Association, upon due and proper
nolice thereof, the following amendinents to BY-LAWS OF TERRACE OAKS ESTATES
OWNERS' ASSOCIATION numbered 1, and 3 through 13 were proposed, passed, and enacted, by
unanimous vote of oll members present representing more than 75% of the owners, Amendment 2 was
proposed and unanimously approved at Lhal same meeting and agreed to in writing following that
meeting by signatures of the owners,

The origingel DECLARATION OF ESTABLISHMENT OF A HORIZONTAL PROPERTY
REGIME (CONDOMINIUM) TO BE KNOWN AS TERRACE QOAKS ESTATES, which was filed
on May 25, 1984, in Misc. Book X, page 975 is hereby amended by appending a new section with 13
subparagraphs as enumerated as amendments to the By-lL.aws below:

1.

DBy-l.aw paragraph I-B is replaced by the words: "The fiscal year of the Association shall be
from July | through fune 30.”

By-Law puaragraph i1-A, the first sentence is replaced with the words: “The annual members'
mecling shall be held at the office of the Association or at such place as may be designated by
the President at an hour determined by a vote of the Association, sometime in the first two
weeks of July for the purpose of Lransacting any business authorized to be transacted by the
members.”

By-Law paragraph I[-C is replaced with the words: "Notice of all meetings of members of the
Association stating the time and place and the objectives for which the meeting is called shali
be given by the President or Vice President or Secretary to each member of the Association.
Such notice shall be in writing, via email or tefephone, or by posting on the apariment door of
each member; and shall be at least 10 days prior to the date of the meeting. The method of such
notice shall be noled in the minutes.”

By-Law paragraph II-D is ainended by deleting the last sentence, which reads: "The joiner of a
member in the action of a meeting by signing and concurring in the minutes thereot shall
constitute the presence ot such member for the purpose of determining a quorum,*

By-Law parapraph II-G-1 is replaced with the words: "If the President is not present, election of
chairman of the meecting”

By-Law paragraph 11I-A iy replaced by the words: "Membership. The affairs of the Association
shall be managed by a Bourd of Directors which shall be made up of the President, Vice
Prestdent, Secretary, Treasurer, and Puast President of the Owners' Association.”

By-Law paragraph 1II-C is added with the words; "Meetings. In the event that a quorum of the
current members of the Board of Directors cannot be physically presem at a meeting, business
may still be conducted via teleconferencing so long as the members of the Board of Directors
participating in the meeting are able to hear and to speak to ¢ach other”

By-Law paragraph [I[-D is added reading: "Vacancies. Any vacancy of the five member Board
of Direciors shall be filled by a majority vote of the remaining members of the Board of
Directors, subject 10 ratilication by a majority vote of the members of the Associalion present at
the next annual or special meeting ot the members of the Association.”

By-Law paragraph [V-A is replaced with the words: “The exccutive ofticers of the Associalion
{eontinued 1o sheet 2 01°2)
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10.

11.

12.

13.

shall be a President, Vice President, Secretary, and Treasurer, who shall each be elected for two-
year terms on alternate years by the members of the Association at their annual meeting; the
President and Secretary shall be elected on odd numbered years and the Vice President and
Treasurer shall be elected on even numbered years. The fifih board member, nominally the post
President of the Association, shall be elected for a one-year term by the members of the
Association at their annual meeting, No person may hold more than one office."

By-Law paragraphs V-A-2 and 3 are replaced with a single paragraph 2, with the words:
"Reserve for deferred maintenance which shall include funds for maintenance items which
occur less frequently than annually, and for repair or replacement required because of damape,
depreciation, or obsolescence."

By-Law paragraph V-C is replaced with the words: "Assessments. Annual assessments against
the apartment owners for their share of the items of the budget shall be made for the fiscal year
and approved by the members of the Association at the annual meeting. Such assessments shall
be due in monthly payments in advance by the first of every month. (Payments for multipe
months may be made in advance as an option of any owner.) In the case of any special
assessments approved by the members of the Association, the payment schedule shali be that
approved by the members of the Association. In the event the annual assessment and any speciai
assessments prove to be insufficient, the budget and assessmenis therefore may be amended at
any time by the Doard of Directors.”

By-Law paragraph V-G is replaced with the words: "An audit shall be made of the accounts of
the Association annually and reports shall be furnished to each member of the Association.”

By-Law paragraph VI is added with the words: "All boat hoist covers shall be white,”

The undersigned being the Vice President of Terrace Oaks Estates Owners' Association hereby certifies
that the above is irue and correct.

Ll

i o RTE

David W. Sehultz, Vice President __,,.—-—*
STATE OF IOWA, COUNTY OF DICKINSON

On this _‘t_l-[ihday of ()ctolhsl 2009, before me, the undersigned, a Notary Public in and for said State,
personally appeared David Schultz, to me personally known, who heing by me duly sworn did say he
is Vice President of the Association executing the within and feregoing instrument to which this is
attached, that no seal has been procured by the Association; that the instrument was signed on behalf of
the Association by authority of its Board of Directors; and that David Schultz, as an officer,
acknowledged the execution of the foregoing instrument o be the voluntary act and deed of the
Association, by it and hy him voluntarily executed.

TRICA SCHULTES
mber 753218
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BY-LAWS
CF

TERRACE QAKS ESTATES OWNERS' ASSOCIATION

1. IDENTITY

These are the By-Laws of Terrace Oaks Estates Owners' Association,
an association organized pursuant to Chapter 49983 of the 1983

Code of Iowa frequently called the llorizontal Property Act, for
the purpose of administering the Terrace Qaks Estates apartment
building or buildings Jocated upon the following real estate in
the City of Spirit Lake, Dickinson County, Iowa:

Lots 9 through 13, inclusive, in Lombard's Subdivision of
Lots 1, 2, and 3, in Block 4, Mabul's Addation toc the Town
of Spirit Lake, Dickinson County, Iowa; and
That portion of Lombard's Subl--division of Lots 1, 2,
and 3, in Block 4, Mabel's Addition to Spirit Lake, describoed

as follows:

Heginning al the Northcast corner of Lot 6, in said Plat
of Lombard's Sub-division; thence South alonyg the East line
of said Lots ¢, 7, and 8, 297 fe¢el Lo the Southeast corner

Lot 8, i1n said Plat of Lombard's Sub-division; thence East
66 fect to the Southwest ceorner of Lot 9, in said Lombard's
Sub-division: thence North along the West line of Lots 9,
10, 11, 12, and 13, in the Plat of sald Lombard's Sub-division
a distance of 297 flvct to the Northwest corner of said Lot 13:
thence west 66 oot to the point of beginning:

AND to the East 15 feet of lLots 6, 7, and 8, in Lombard's
Sub-division of Lots 1, 2, and 3, in Block 4, Mabel's Addition
to the Town of Spirit Lake, Dickinson County, Iowa,

&. The office of the Assoclation will be in fpirit lake, Iowa.
B. The fiscal year ¢t the Association shall be a calendar vear.

T1. MEMBERS MEETINGE

A. The annual members' meeting shall be held at the office of
the Association or at such place as may be designated by
its President at the hour of 7:00 P.M., CDT, on the sccond
Monday in July of euch vear for the purvose of transacting
any business authorized to be transacted by the members.
The annual mecting may be waived by an unanimous agrecement
of the members 1n writing which provides for the naming of
officers not otherwise designated.

B. Special meetinags of the members shall be held whenever
called by the President or Vice President and must be called
bv such officers upon receipt of a written reguest by two
members entitled to cast votes ot sald meeting.,

C. Notice of all mcetings of members stating the time and place
and the ohjectives for which the meecting is called shall be
given by the President or Vice President or Secretary unless
walved in writina, Such notice shall be in writing to each
menber at his address as 1t appcars on the books of the
Association an:t shall be mailed not less than two dayvs, nor
more than 30 days prior to the date of the meeting. Proof of
such mailing shall pe aiven by affidavit of the person qiving

notice. Notice of mocoting may Lo weived hefore or after the

meeting.



D. A gquorum at mectings of the members shall consist of persons

centitled to cast a majority of the votes of the Association.

. The acts approved by a majority of those present at a meeting
at which a quorum is present shall constitute the acts of
the members except where approval by a greater number of
members is required by the Declaration submitting the property
to a Horizontal Property Kegime or by these By-Laws. The
joiner of a meimber in the action of a meeting by signing and
concurring in the minutes thereof shall constitute the presence
of such member for the purpose of determining a quorum,

E. Proxies. Votes may be cast 1n person or by proxy. Proxies
may be made by any person entitled to vote and shall be valid
only for the particular meeting designated therein and must
be filed with the Sccrctary belore the appointed time of
the meeting or any adjournment thercof.

F. Adjourned Meetings. If any meetinyg ol members cannot be
organized becausc a quorum has not attconded, the members who
arc present, either in person or by proxy, may adjourn the
mecting from the time to time until a quorum is present,

G. The order of business at annual mectings and as far as
practical, at all other mectings of the members shall be;

1. Election of chairman of the meoting,

2. Calling of the reoll and certifying of proxies.
3. Proof of natice of meeting or waiver of notice,
4. Readinyg and disposal of any unapproved minutes.
5. Reports of officers.

f.. Reports of committees.

7. Election of officers.

8. Unfinished busincss.

9. New Busincess.

10. Adjournment.

ITI. BOARD_OI' DIRECTOKS

A, Menibership. The atiairs of the Association shall be managed
by a Board of Directers which shall be made up of the
President, Vice President, Sccretary and Treasurcr of the
Ownurs' Association.

I The Board of Dirvectors shall have all of the powers and
duties of the Association existing under the Horizontal
Property Rculme Act, the Declaration submitting the real
estate to a Horvizontal Property Reglime und these PPyv-Laws
and said cuthority shall be cxercised exclusively by the
Board of Directors, its agunts, conlruactors or employees.
Such dutivs and vowers shall include, bLut shall not be
limited to the followlng:

1. To make and colleoct assessnents ayainst moembers, to
defray the cost and expense of the condominium.

2. To usc the proceeds of asscssments in the exercisc
of the powers and dutles of the loard of Directors.

3. The maintenanco, rcpalir, replacement and operation of

the condominlun property.

4 The purchasce ot dnsurance upon the condominium
property arc 1unsurance for the oncration of the
Association and 1is moubers,

5, The re-constructlion or i1nwrovencent after casualty
and the further irproverent ol the property.

. To make and amnend reasonable reqgulations reflecting
the use of the property in the condominlium in the
marner provided by the Dedication submitting the property
Lo a3 Horizontal Property Resiime.

[



7. To cnforce biv lvgal means the provislions of the Hori-
zontal Property keaime Act, the Dedication submitting
the property to a Horizontal Property kRegime and these
By-Laws and rcaulations for the use of the property and

the condominium,

8. To contract for management of the condominium and the
general and limited common elements and facilities.

9. To employ persconncl to perform services {or proper
operation and maintoenance of the condominium.

IVv. OFFICERS

A,

The executive officers of the Asscciation shall be a President,
Vice President, Secretary, and Treasurer, all of whom shall

be elected annuallv by the members at their annual mecting,

No person may hold more than one oifice.

The President shall be the chiefl executive officer of thc
Association and Chairman of the Board of Directors. He shall
have all of the powers and duties which are usually vested

in the office of President of an Association, including

but not limited to thco power to appolint committees from

amona Lhe members from time te ti1me as he may, in his dis-
creotion, deem appropriate to assist wn the conduct of the
affairs of the Asusociation.

The Vice President shall, in the absence of the Presaident,
cxercise Lhe powers and dulices ot the President. He shall
also yencrally assist the President and cxercise such other
duties and perform such other duties as shall be prescribed
to him by the hoard of mrecters.

The Sccretary shall keep the minutes of all procecdinas and

and all mectings. He shall attend to the iving and serving
of all notices to the members and all ofther notices reguired
by law. He shall keep the records of the fAssociation and

perform all other dutics incidental to the office ¢f Secretary
of an Asspciation as mav be required by the President or
the Board of Directors.

The Treasurcer shall have custody of all the property of the
Assoclation including funds, sccurities, and evidence of
indebtedness. He shall keen tho financial books of the
Assoclation in accoridance with qood accounting practices and

he shall perform all other duties incidental to the office

of Treasurer and as may be prescribed by the Board of Directors.

The componsction of all officers and emplovecs of tho
Association shall bhe fixed by the members at the annual meeting.

The oyecutive officers of the Association, sitting as a
Board of Directors, shall handle the day to day responsibil-
itiecs of the pavment of bills, approval of same, and the
general managenent Jdecisions which do not appear to warrant
a special meeting of the members and which appcar to be
carrying out the intents and purposes of the Association

as was established by the last annual mecting or in keeping
with tLhese Hy-Laws and the Declaration submitting the
property to o Horizoptal Property Reaimd.

V. FISCAL MANAGEMENT

The provisions for fiscal management of the Aegoclation ag sct
forth in the Dedication of Condouminium shall be supplenmented
by the followling provisions:



VI.

of the year following for which the ropovt 13 made.

Fidelity beonds may ke required of all persons handling
or responsible for the Association funds. The amount of
such bonds shall be determined by the Hoard of Directors.
The premiums shall be paid by the Association.

PARLIAMENTARY HULES

Robert's Rules of Order (latest cdition) shall govern the con-
duct of the Association meetings when not in conflict with the
Dedication of Condominium or thesc By-Laws.

A. Amendment.  The Ey-Laws may be amended 1n the manner set
forth in the Dedication provided, however, no modification
of or amendment to the By-Laws shall be valid unless set
forth in an amendment to the Dedicaticn and such amendment
is duly recorded.



