RE/MAX Lakes Realty provides these covenants/bylaws/horizontal property
regime declarations as a convenience, and in no way guarantees the accuracy
of these documents, and in no way represents that these documents are up
to date and/or legally binding. It is the responsibility of any potential buyer,
seller, investor, and/or real estate agent to contact any association contact
and/or the Dickinson County recorder's office in order to satisfy themselves
as to the very latest available documents.

These documents are the property of Sellboji.com, BojiHomes.com and
RE/MAX Lakes Realty. The downloading of these documents for use by any
other Real Estate Agency is strictly prohibited.
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AMENDMENT TO
BYLAWS OF HORIZONTAL PROPERTY REGIME
OF STONE RIDGE PATIO HOMES

COMES NOW, Stone Ridge Patio Homes Owners Association, and has caused this
Amendmest to the Bylaws of Stone Ridge Patio Homes to be executed by this 24 B-day of W
_ 2017, same having been approved pursuant to Paragraph 5 of the
Bylaws of Stone Ridge Patic Homes. Accordingly, Paragraph 4(C) is emended to read as
follows:

AMENDED:

MgaTaL
Section 4(C). Unpaid a-nilunmenu and/0r enpaid rpecial assessments shall
coostitute & lsa on the unlt for whick the mont s anpaid as provided for i Section

4%9B, Code of lows (2017 a1 amended). wsessments snd/or special assessments if
ot paid by the 15™ of the month follewing such assessment JI incur o peaalty of $10.00
1o addition to interest at the rate of 10% per anoum. If fox smeats and/er special

assosrmnts are got paid by the last day of the month of the first month following the
bliling for such assassmsent, shall incur a 350.00 flae in additdon to accrued intorest at the
rats of 10% per annum. In addition to the fines and interest set forth above, Iif an
asssesamant remaing wopaid for more than 60 days following the first day of the month
fellowing billlug for such sssessment, & Lien will be flled with the Dickinson County
Recorder and all custs assoctnted therewith, including attorney fees, shall be assessed
against the delingueot unit.

TN WITNESS WHEREOQF, the undersigned has caused this Decleration 10 be executed
by its principal officer, this _2 ¢ day of [ 2017, following approval by
3/4 of the Unit Owncrs at 2 meeting duly called for such purpase.

STONE RIDGE PATIO HOMES
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STATE OF IOWA ‘
: 8§ !
DICKINSON COUNTY

the mﬂmil;red, a Notary Public in and for the jurisdiction aforesaid, do hereby certify
that mey Oleson , whose name is sigaed to the foregoing
instrument, has acknowledged the same before me in the aforesaid jurisdiction as the
S\Gwda of this Horizontal Property Regime Homeownsr's Association.

GIVEN under my hand and seal this 5™ day of ~ N AL ,2017.
NWutle, s

NOTARY PUBLIC IN AND FOR SAID COUNTY
AND STATE
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THIRD AMENDMENT TO
DECLARATION OF HORIZONTAL PROPERTY REGIME
OF STONE RIDGE PATIO HOMES

COMES NOW, Stone Ridge Pario Homes Owners Association, and bas caused this

Third Amendmert 10 Declaration of Hog Property Regime of Stone Ridge Patio Homes o
be exoouted by this _JE day of . 2017, same harving been approved
parsuact o Paragraph 8T) of the i Eswmblishment of Stone Ridge Patio Homes.

Accordingly, the following provisions of the Declaration are added 10 or amended 10 read as
tollows:

NEW:
Secticn § (J). Leming. No unit shall be leased o zuy individual er growp for any peried of

thme with dhe cxcoption of Units 1, 11, 16 and 17. Uaits 1, 11, 16 and 17 shsll be allowed to
lease their aaits, but for 5o ks thas 6 mosths o any isdivideal or growp.

IN WITNESS WHEREOF, the undersigned bas caused this Declaration o be executed |
by iy principed uﬁm‘,thuéé' day of E,g!; ,2017.followingappronlby/
273 of the Unit Owners st a meeting duly for PATpOSE.

STONE PATIO HOMES

BY: o

STATE OF IOWA
DECKINSON COUNTY

the 3 2 Notary Public in and for the jurisdiction aforesaid, do hereby certify
Ot EQM: 5224/1 _, whose name is signed to the foregoing

SS
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jgsyument, has acknowledged the same before me in the aforesaid jurisdiction as the

2 O of this Horizontal Property Regime.

* GIVEN under my hend and seal thise( pPday of D alyy
L

— 2017,
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DECLARATION OF ESTABLISHMENT
OF
A HORIZONTAL PROPERTY REGIME (CONDOMINIUM)
TO BE KNOWN AS
STONE RIDGE PATIO HOMES

The undersigned, Lamy F. Stefles and lelene M. Steffes, w* owners and
Devalopers of the real property described on Exhibit A attached hereto, hereby submits
sald property to a Horizontal Property Regime pursuant to the provisions of Chapter
4998, Code of lowa (2007). In compliance with Sections 489B.3 and <99E.4, Code of
lowa (2007), the following declarations are made:

1. The description of the land and mprovemeits nereby submitted to this
Horizontal Property Regime are as legally described and as depicted on the Site Plan,
The buildings located on said Land are hereby submitted ta the regime. The buildings,
which are shown on the Site Plan (attached hereto as Exhibit A) and depicted on thc
bullding floor plans attached hereto as Exhibit B, are hereby submitied to tha regime.
Exhibits “A* and “B" contain and such contents shali govern, for purpusez of this
Daciaration and for purposes of meeting certain requirements of Sactions 4998 4 and

499B8.8 of the Code of lowa, the following:

Extension of Entry #16

931




)

Ve
~—

2. The number identifying each Unit, the location and number of rooms in
each Unit and the immediate common area to which each Unit has access and parking
epace. Each parking space shall bear markings clearly denoling which Unit is entitled
to exclusive use. All upits have detached garages as shown on Exhibit A with the
number corresponding to the Unit. Garages A, B, C and D are additional garage units
and may only be owned by the owner of a patio home in Stone Ridge Patio Homes.

3. The full and exact copy of the plans of the buildings which show
graphically afl particulars of the buildings including, bul not limited to, the dimensions,
area and location of the commeon elements affording access to each Unit,

4, Ownership of a Unit carries with it the ownership of an undivided interest
in all general cammon elements and facilities as defined herein. These general commaon
elements and facllitiea, which shall be held by tha owners as tenants in common, shafl
be the land on which the bulldings are erected, the foundations, the rmain sanitary sewer
and water lines, electricity for the garage units, the walls, floors, ceilings and roofs of
each unit and of the building (except the interior surfaces and except partition walis
within individual units), stairways, walkways, garbage collection area, driveways,
parking lot, sidewalks, outside electrical lighting units, landscaping, shrubbery and
general Improvements to the grounds, lawn, plpes, wires, fire alarm system, conduit and
other public utility lines which are utilized for or serve more than one unit, facilities and

personal property required for the use of personnel engaged in performing services for

the development and all other devices or [nstaliations existing for common use and

defined as General Common Elements by Seclion 4998.2 of the 2007 Code of iowa.
own the cupboards, counters, plumbing

The owner of a Unit shall be deemed to
lis or partitions that are contained wholly within the parii

cular unit and

fixtures and wa
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shall be deemed to own the inner decorated and/or finished suifaces of the perimeter
walls, fioor and ceiling including paint, walipaper, viny! life, carpating, etc, which are
desmed o bs a permanent part of each unit. The owner of each unil shail be solely
rasponsibie for the care, maintengnce, repair, replacement and restoration of each unit
including plumbing and lighting flxtures, heating and air conditioning equipment,
rafrigarator, dishwasher, disposal, range or other squipmant or personal property

connected with such unit for its exclusive use, except as otherwise provided.

5, The fractional intarest which sach unit bears to the eantire Horizonta!

Property Regima (s one-sightsenth (1/18). Voting rights regarding administration of the
Horizontal Propeity Reglme end payment of expenses relating to the general common
slements and facliities shali ba shared equally by each unil except there shall be an

additional assessment for any unit owner that owns more than one garage.

8 tn the even! of damage or deatruction of all or a part of the property, the

proparty shall ba rabuiit unless two-thirds (2/3) of the unit owners shall determine that
the property shall not be rebuilt, repaired, restored and therefore sold. Each untt shail

be entitiad to one vole with the vota of any unsold umit lo be cast by Developer or its
succassor in interest

The Stona Ridge Patlo Homes Owners' Association Board shall by a majority vote
detarmine an appropriate smount of casualty and liabllity insurance coverage for the
buiidings, grounds, general common elements and facliities. Any policy purchased by
the Owners’ Association shall provide casuslty coverage for the entire structure
including utility lines, plumbing fines, all mechanical systems within the walls and

permanent appliances. Roof and wall coverage shall include the sheetrock or other

933
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underlayment, but shall not exiend beyond the sheetrock or underlayment. Coverage

shalt be replacement value for the like kind regarding construction of the existng
structures. The cost of such casualty and liability coverage for the general common

elements and facilities shall be shared equally by each unit. Each unit shall be

individually responsible for such casualty and liabllity insurance ss they deem
appropriate for the owner's individual unit. The personal property of the unit owners,
including the inner dacorated and/or finished surfaces of the walls, floors and ceilings
and any appliances such as water heaters, air conditioners, stoves, refrigerators and
the like as well as kitchen and bathroom fixtures, will not ba covered by the Owners’
Association policy. Windows, doors and screens shall be insured by the Association.
Notwithstending the previous paragraph, the Board may eiec! to purchase an
insurance policy which provides coverage for fixtures, installations or additions that are
within individuai units, Including but not limited to paint, walipaper, paneling, tile,
carpeting, air cohditioners, cabinets, cooking ranges, clothes washers and dryers,
electrical fixtures, dishwashers, fire extinguishing apparatus, plumbing fixtures and
refrigerators. In the event the Board elects to do so, it shall give written notice thareof to

ench unit owner 50 that the unit owner may choose individual insurance which does not

duplicate the Associallon insurance.

7. The administration of this Regime as it may be supplemented from time to

time ehall be vested in Stone Ridge Patio Homes Owners' Association, consisting of all
of the owners of the units subject to the provisions herein. This Association shall be the
"Council of Co-Owners” within the meaning of Chepler 499B of the 2007 Code of lowa

and have all powers and authorlty granted to it by seid Chapler, including, but not
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limited to the responsibility for the care, mainienance, repair, replacement and
restoration of the structure, common elements and facilities and the making of
assessments chargeabile to owners. All sums so assessed bul unpaid shall constitute a
lien on the respective unit prior to all other liens, except: (1) liens for taxes and
assessments lawfully imposed by governmental authority against such property, and (2)
all sums secured by mortgages of record. Such lien may be foreclosed by suit by
Association or its representatives in like manner as a mortgage of real propertly provided
that thirty (30) days written notice of the intention to foreclose shall be mailed, postage
prepald, to the owner as shown by Associatlon’s record of ownarshlp as set out betow.
In the event a Jien of Association shall be foreclosed, the unit owner shall be required to
pay a reasonabie rental for the unit and Association shall be entitled to the appointment
of a recetver to collect the same. Association or ils representatives shall have the powar
to bid on such unit at foreciosure sale and to acguire, hold, lease, morigage and convey

such untt. Suit lo recover a money judgment for unpaid common expenses shall be

maintainable without foreclosing or waiving the lien securing the same.

8. The foliowing restrictions and limitations shall apply to ail unils in Stone

Ridge Patio Homes:
A, No noise or other activity shail be allowed which unduly interferes with the

peaceful possession and proper use of the property by its owners, nor shall any fire
hazard or accumulation of refuse or other material be allowed. No towels, clothing or
other objects shail be permitted to be hung outside of the units. No fences, wires, lines,
sheds, outbuildings or other struclures of any kind may be erected by any owner in any

common area of facility without prior approval of the Owners' Association.

935
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B. No recreational vehicles, motorcycles, snowmobiles, all terrain vehicles.

travel trailers, campers, boats, boat trailers, flatbed traliers, inoparable vehicles, or the
fike shall be parked in driveways, the grounds or on comman elements (including
unassigned guest parking), except inside the garage unit assigned to a Unit and
facillties other than on a strictly temporary basis not {o exceed 48 hours. For purposes
of computing the 48 hours, the relocation of the items at issue within Stone Ridge Patio
Homes or the temporary removal and return of said item shall not restart the 48 hour

time Timit unless seid item is removed entirely for not less than ten days. Storage of

gasoline or other flammakble fluids shall be limited to five gallons at any one time.

C. All garage doors shall be kept closed at all times except when being

opened for purposes of ingress and egress, or when a unit owner, family member or

guest is personally present in the garage area. No garage shall be used to store

discarded items, junk or other unsightly materiais. Garages shall not be used as a
mechanical or woodworking shop or for commercial ventures. No vehicle maintenance
or repair may be petformed inside any of the buildings.

D.
E.

Trash containers shali be kept within garages at all times.

No pets shall be aliowed even on a temporary basis, except that one dog
under sixty (60) pounds and one cat per unit shall be permitied. Howaever, Pit Bull dogs
shali be prohibited and Pit Bull dog means and includes any of the following: the
Staffordshire Bull Terrier breed of dogs, the American Stafiordshire Terrier breed of
dogs, the American Pit Bull Terrier breed of dogs and dogs that have the appearance
and characteristics of being pradominately of the breed of dogs known as Staffordshire
Bull Terrier, American- it Bull Terrier or American Staffordshire Terfer. Any such pets
shall not be left unattended by the owners, may not be tied In any common area and
shall not be allowed to run free but shall be on a leash at all times when outside the unit.
Ownera shall clean up all waste of their pet. in the event a pet Is deemed to be a

nuisance by & majority of the Owners' Association at a duly called meeting due to the

6
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pet causing a disturbance of the other occupants of the units by excessive noise or
disruptive behavior, the Owners' Association may require the ov:mer of the unit where
the pet is located of staying to permanently remove the pet from the premises.

F. No signs shall be placed on the premises, including, but not limited to,
signs placed on the exterior of any unit. This subparagraph shall not prohibit rea! estate
for sale signs. However, for aale signs shall be limited to no more than two signs per
unlit with said signs to be no larger than four (4) square feet each. Any for sale signa
placed on the premises shall be removed as soon as practical after the unit advertised
is soid.

G. Concrete patios, concrete stoops and sidewalks are limited common
alements and shall be the responsibility of the Owners' Association, which shail
maintain such concrete patios, concrete stoops and sidewalks. Concrete patios,
concrete stoops and sidewalks shali conform to applicabie slate and local faw and the
use thereof shall be subject to such rules 8s may be promulgated by the Owners'
Association.

. The Owners' Associalion by a two-thirds {2/3) vote of those present at a
duly called meeting shall have the authority to amend or rescind any part of this
paragraph 8. Additionally, the Owners' Association by a two-thirds (2/3) vote of those
present at a duly called meeting shall have authority 1o edopt and enforce other
reasonable restrictions, rules and regulations relating to the use and enjoyment of the
premises, including, but not limited to regulating the use of common elements and
facilities. Additionally, the owners of the Association, by two-thirds (2/3) vote of those
present at a duly called meeting, shall have the authority to amend, alter or over-nile
any regulations, standards and rules of conduct regarding the use and occupancy of the
property adopted by the Board pursuant ta section 3F of tha By-Laws.

8 The Developer reserves the right to change the interior design and

arangement of all units owned by the developer at the time of sauch alteration sc long

937
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as such alteration does not increase the number of units nor aiter the boundaries of the
common elements and facilities. If Developer makes such changes to a unit, those
changes shall be shown by an amendment to this Declaration, which need be signed

and acknowtedged only by the undersigned developer and need not be approved by the
Association, owners or mortgagees of the units hereln.

10.  This Declaration may be amended in either of the following manners:

A By written amendment signed by all owners, acknowledged and filed with

the Dickinson County Recorder; or

B. By approval of an amendment by not less than a three-fourths (3/4)

majority of the owners present at a meeting called for the purpose of discussing such
amendment. Notice of such meeting shall designate the time and place for the meeting
together with a general description of the proposed amendment with the notice to be
glven not less than thirty (30) nor more sixty (60) days from the date of the meeting. At
such meeting the written proxy of an owner duly signed and notarized either setting
forth the owner's vote on the proposed amendment or authorizing another owner to vote

on behalf of such absent owner shall be allowed and recognized by the presiding officer

as a valid vote on the amendment.

C. No amandment shall be valid without the written approval of Developer as

fong as Developer owns any unit,

11. Notwithstanding the above and the provisions of the By-Laws, the

Devaloper shall retain the right to name all Directors of Association until all units have

been sold. Such Diractors need not be unit owners, Developer shail be required to pay

assassments for all units held by it except for reserves.




In witnese whereof, the undersigned, has executad this Declaration this M

day of \Jg/!g 2008,
Z.
Y2

arry F.Gtéles

STATE OF IOWA, COUNTY OF DIGKINSON, ss:

On this o S day of , 2007, before me, the undersigned, a
Notary Public in and for said County anii State, personally appeared Larry F. Steffes

and ielena M. Steffes, husband and wife, to me known to be the Identical persons

named in and who executed the foregoing ins!mment.nd who acknowledged that she

exsculed the same as her voluntary act and desd.

939
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BY-LAWS
oF
STONE RIDGE PATIO HOMES
A HORIZONTAL PROPERTY REGINME {CONDOMINIUIM)

The sdministretion of the property submitted to the attached Declaration of
Establishment of a Hortzortal Property Regime (Condominium) to be known as Stone
Ridge Patio Homes, shal be governed by the following By-Laws which are annexed to
the Dadaration snd made a pari thareof.

1. Tha administration of the Horlzontal Property Regime shall be in the
charge of Bn Executive Board of administiation consisting of the president, vice
president, and secretary-treasurer of the counci of co-pwness also known as the Stone
Ridge Patic Homes Owners’ Association. The officers comprising the Executiva Board
shal be elected and may be removed as set forth in these By-Laws and they shall
receive such compensalion as may be foxred from time to time by the Owners'
Association as set forth in these By-Laws.

2. The counsel of co-owners o be known as the Stone Ridge Pato Homes
Owners’ Associetion shall be govemed as follows:

A Meetings of the Association shall ba held at the unit of the president
of the Owners' Association or such other sultable plece convenient to the owners as
may be designatad by the president. The president shall preside over the meeting and
the secrotary-treasurer shal keep the minute book wherein all resolutions and other
business conducied shall be recorded. in the absence of the president, the meeting
may be conducted by the vice president. In the absence of both the president and vice
president, the meefing may be conducied by the secrelmry-treasurer. In the absence of

1
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the secretary-traasyrer, the presiding officer shail appoint a secretary-treasurer pro tem.
No notice need be givan of the Owners' Asgociation's annual meeting unless a special
assaessment or amendment to the Declaration of By-Laws is to be discussed and voted
upon.

B. The annual meetings of the Association shail ba held on the
Saturday nearest July 4* in sach year at 10:00 o'clock a.m. for the purpose of electing
officers and transactng any other business authorized to be transacted by the
Assoclation.

C. Speclal meetings of the Association may be called by the president
and shall be called by the president upon written request signed by the owners of at
least six (8) of tha units. Notice of such special meating shall be given to all owners by
ordinary mall addressed to their last known address as shown in the records of the
Association not less Ihln ten {10) nor more than thity (30} days prior to the data set for
such meeting. The notice thersof shall state the time, place and purpose of such
meating. No business may be conducted at such meeting other than as stated in the

written notice unless all owners ara personally in attendance and consent to such other

business being conducted. Following proper requesi, should the president fail or be

unable {o call a special meeting, the vice president, or secraetary-treasurer shali call the
maeting.

D. Notica of a meeting may be waived in writing. Attendance by any
owner at any maeating of the Association shall constitute a waiver of notice.

E. A quorum at Association mestings shall consist of the owners of at
least a majority of the units. The Developar ls considered the owner of any unit until it is
s0id foliowing initial construction, and ehall have one vote per unit. Action approved by
a majosity of those prasent at @ meeting st which a quorum is present shall be vaiid
except where approval by a greater number is raquired by the Declaration or these By-

Laws. VVritten proxes designating an owner's vote off a matter or granting another

941
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owner authority to vole the absent owner's ballot on any lssue s atiowed and such
owner's proxy shall be counted in determining a quorum of the meeting. Each unit shall
be entitied to one vote on any issue property before a meeting with the vote to be cast
by an owner of the unit as shown on a duly recorded deed 1o the unit. in the event of
disagreement between co-owners of a unit regarding any vole, the owner whose name

sppaars first on the deed who Is present either in person or by proxy shall be entitied to
casi the vole.

2

Voles may be cast In person or by proxy. Al proxies must be m
writing, nolarized and fied with secretary-treasurer before the time of the meeting. Al
. volas cast shall ba either yoa, hay or abstention.

G. if any Association meeling cannot be held because a quorum is not

in sthendance, the owners who are present, aither In pesson of by proxy, may adjoum
the meeting unti such me as a quorum is present.

H. The order of buginess at all annual meatings of the Association

shall be as follows;

—
B

Role call and certification of proxies,

Reading of the minutes of the precading meeting.
Report of oficers.

Report of commitieas.

v Election of officers.

vi.  Unfinished business.
vii

z = =

New business.
vill. Adjoumment.
I Al meetings shal! be conducted in accordance wilh Roberts Rules
of Order.
3 The presidert, vice presidenl, and secretary-treasurer comprising the
Executive Board shall be elscted by a majority vote each year at the annual mesting

2 #
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and shall serve until their successors are duly elected. There shall be no term limitation
on any office.

The powers and duties of the Executive Board shall include all the powers
and duties existing under Chapter 489B, Cede of fowa (2007) and amendments thereto,
the Declaration and these By-Laws. The powers and duties shall include the following:

A, To recommend budgets and collect assasaments against members
to pay the costs and expenses of the Horizontal Property Reglme.

B. To use the proceeds of assessments in the exercise of the powers
and duties.

C. To mailntain, repair, fumish, replace and operate the property of the
Horlzontal Property Regime.

D. To purchase insurance upon the condominium property and
Insurance for the operation of the Assaclation and its members, including but not limited
to casualty and liability insurance. Casualty insurance shall be purchased at
repltacement cost valua of the building and other improvements. Any policy purchased
by the Association shall provide coverage as provided in the Declaration.

E. To reconstruct improvements after casually and to further improve
the property.

F. To make and amend reascnable reguiations, standards and rutes
of conduct regarding the use and occupancy of the propenty.

G.  To enforce by legal means, If necessary, the provisions of jaw, the
Declaration, these By-Laws and all regulations, standards and rufes of conduct property
adopted.

H. To contract for the management of the property and to delegate to
a manager such powers and dutias of the Board as it may deem appropriate and to

terminate such management. The Board shali also have the power to employ
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attorneys, accountants and such other professional persons a3 may be nacessary 1o
aasist in management.

. To designate and remove persanne! necessary for the

maintensnce, repalr, replacamaent and operation of the common areas and facllities.

J. Al actions of the Exacutive Board shail be subject to review and

modification or canceliation by @ maejority vote of any duly called annual or spaciat
meeting of the Owners' Assoclation.

K. All officers shall be owners, spouses of owners or agents of
corporate ot fiduclary owners.

L Compenaation of all officers, if any, shall be fixed by the Owners'

Association at any duly called annual or special meeting.

M.  The annual meeting of the Executive Board shall immediately follow

the ennual meeting of the Owners' Association aach ysar at which meeting the Board

shall detatmine what time, f any, and place, shall be established for perodic Board
maatings.

N. Speclal mestings of the Executive Bosrd may be called by any one

of the three (3) officers with nofice of such specla! meeting to be given lo the other
officers stating the time, place and purposs thereof. Such notica shall be mailed by
ordinary mail to each Executive Board member at their last known as shown In the

racords of the Owners' Association at least ten (10) days but not more than thirty (30)
days prior to such meeting.

0. A quorum of the Board shal! be two of the Board members and

proxies shall not be sflowed. AN matters properly before the meeting shell be approved
by @ majority of The Board and in the event e malority decision cannot be reached or a
tia vote results on any issus, the issue shall fail. Any issue which falls as a result of @
tie shall not ba recast in the negative.

O,
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and put nio effect without 8 formal meeting of tha Board provided the full particulans of
the dem are Mmduced 0 writing and signed by af Board members. Minutes of af
Exscutive Boards meetings shall be kept by the secretary-reasirer and written actions
takan by the Board in leu of a farmal meeting shaill be fied wilh the secretary-reasurer
who shal keep he mInuies separits from the minutes of tha Owners' Asseciation. The
manutes of the Exscutive Board shall be made avalabie ke inspection and copying by
2Ty cwner

Q ¥ decired by the Assocmtion or the Board, a blanket fidellly bond
meay be secured 10 coves any person who mey handis Association funds. The premium
of such bond shall be paid from Associahon funds.

R The president may approve expenddures up o $500.00 with any
apendere greater fan §500.00 and lese than $2,500.00 o be approved by the
Executive Board. Al expenditures over $2,.500.00 shad be approved by the Owners
Asscciason.  Appvoval by a mejorily of the Execitive Board of paymemn wouchers
belween $500.00 and $2,500.00 shal be noied in the mindes of the Board. Approval
by & majorty of e Ownors' Associabon of payment voucher in excess of $2,500.00
shal be noted in the minutes of the Owners’ Association These Bmitations may be
alered by resciution approved by the magorily of the Ownar's Assoctation.
Expendares kx casualy and Babdity neurance, regardiess of e amount may be
sshoreed by the Board.

§.  Vacancies on the Execulive Board shall be filled by magonty voie of
the cecnaining Boerd members il e ned snnual meeting. No person shall serve as
more than one alices at the same time, excapt for the secrelvy-reasiser who shall be
0ne incviduel
T. mmmrrwmdmmmmu
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I.  The president shall be the chief Executive officer of the

Board and Association. The president shall preside over ali meetings of the Board and
the Assoclation, and subject lo the provision of these By-Laws and the Dedaralion, the

president shall be authorized to sign all documents on behalf of the Board or
Associetion.

il.  The vice president shali, in the absence of the president,

perform all duties of the presidant. The vice president shall also perorm such other

duties and provide assistance to the president as may be imposed by the Association,
Board or president.

if.  The secrelary-tressurer shall keep the minute book wherein
resolutions and other business of the Association and Board shall be recorded. The
secratary-treasurer shall be responsible for giving notice to members of the Owners'
Association or Board of all mestings or other matters as may be required by law, the
Declaration, By-Laws, or direction of tha Owners’ Assoclation or Board. The secretary-
treasurer shall keep the books of acoount of the Owners’ Assoclation and Board and
shall keep the checkbook of the Association and any other books of deposit The
secretary-treasurer shall keep full and accurale accounts of all receipts and
disburesments of the Association snd In general, shall keep the books of the
Asaociation in accordante with good accounting practices and perform afl other duties
incident to the office of tteasurer. The secrstary-freasurer, may, with approval of a

majority of the Executive Board, hire a bookkeeper or accountant to assist in performing
N
the duties of the office of treasurer.

4, The Exscutive Board shall oversee the fiscal management of the property.

A The Executive Board, gt their annual meeting. shall adopt a budget

for each management year which shall run fram July 1 through June 30 of each year.
mmmlbudgetmﬂknmetmmmmw
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Current Expenses Account The current expanses account
shal myiexde af fonos anc expenddures 10 be made within the year for which the funds
e Dadgetes nchudng B reasonable amount for conbngances and working funds.
Ths mocount shab be the genera! astoun! used for day to day management of the
prooert  Ary batance remamdg i th.s account at tha end of each year may be applied
1c racoce the assessment for thes account for the succeaeding year.

i Reserve Maitenance Account The reserve maintenance

socount shal mciude funds for martenance Rems which occur less frequenty than
anruady and funds for repiacement or repair of Rems required because of damage,
IeOrecIBtion Of ChSOlescence

d. Funds from the cument axpanses account shali not be used
tc cower any shodt fall in the reserve maintenancs account  The reserve maintenance

account shall ba funded through apedial assessments as provided in these By-Laws.
8 Esch undt shall contnbute one-eighteenth (1/18) of the annual

assassment used 0 fund the cument expenses account.  The annual assessment shatl
be determinsd by the Exacutive Board preparing a bixiget for the current expenses
sccount, which tamiget shall be prepared and a8 copy mailed to each owner at least ten
{10} gays befom the annuxl meating of the Ownars' Association. At the annual meeting
of the Ownars’ Association, the secretary-treasurer shall present the proposed budget
for tha curmant expanses sccowt during the officers’ report portion of the meeting for the
consadarsiion and approval of the Owners' Associstion A majority vote of those present
afihar in parson or by proxy shall be required o approve the budget and assessment.
in thae svent no budget is approved and no annyual assessment made, the assessment
from the prior marmgement yess shall continue at the sama amount. The annual
sssessmant shall ba pad in payments as sat by the Board.

C. Unpeid annual assassmenis and/or unpaid special assessments
shall constitute a isn on the unit for which the asssesment & unpaid as provided for in

B
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Section 499B.17, Code of lowa (2007) and amendments thereto. Annual assessments
and/or special assessments remaining unpaid more than ten {10) days after they are
due shall camy interest at the rate of ten (10) percent per annum. The Executive Board,
acting through the president, shail be responsibie for collecting all unpaid assessments,

which may be collected by foreclosure or suit for money judgment as provided for in

Section 4998.17, Code of lowa (2007) and amendments thereto.

D. Special assessments for non-smergency items in the reserve

maintenance account shall require the affirmative vote of at least two-thirds of the unit
owners. Special assessments for non-emergency ttems or special assessments to

replenish the current expenses account shall require the affirmative vote of at least two-

thirds of the unit owners. Such vote shall be taken only after notice in the manner

required for spécial meetings has been given to ali owners setting forth the date, time
and piace of the meeting to discuss special assessment; the amount of the special
assessment; and the manner in which the special assessment will be coliected.
Nothing in this paragraph shall prohibit the Executive Board from proposing and
submitling a special assessment for approval at the annual meeting of the Owners’
Assoclation.

E. Special assessments as the result of an emergency shalt be made
only after notice thereof and the need therefore has bean given to all owners in the
same manner as notice for special assessments of a non-amergency nature. Approval
of an emergency special assessment shall require a majority vote of the owners and
shall become due within thirty (30) days of the approval.

F. An accounting shall be made of all Association accounts at least
annually at the annual meeting of the Owners' Association. A majority of the owners or
a majority of the Executive Board may require an audit of the accounts by an
independent party with the cost of such audit to be paid from the cument expenses

account.
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5. No amendment to these By-Laws shall be valid uniess set forth in writing
and duly recorded. The By-Laws may be amended by the Association at a duly called
meeting for such purpose. No amendment shail take effect uniess approved by the
owners of at least three-fourths (3/4) of the units.

IN WITNmHEREOF. the undersigned has executed these By-lLaws this

528 day of , 2008,

LarpsF. es

STATE OF IOWA, COUNTY OF DICKINSON, ss:
On this &g day of , 2007, befora me, the undersigned, a

Notary Public in and for said County and State, personally appeared Larry F. Steffes
and lelene M. Steffes, husband and wife, to me known to be the identical psrsons
named in and who executed the foregoing instrument, who acknowledged that she

exacuted the same as her voluntary act and deed,

EAHl.E HS
vy - A "ro%%%ﬁ'% 148832

10 .




