
 

 

 

RE/MAX Lakes Realty provides these covenants/bylaws/horizontal property 
regime declarations as a convenience, and in no way guarantees the accuracy 
of these documents, and in no way represents that these documents are up 
to date and/or legally binding. It is the responsibility of any potential buyer, 
seller, investor, and/or real estate agent to contact any association contact 
and/or the Dickinson County recorder's office in order to satisfy themselves 
as to the very latest available documents. 

 

These documents are the property of Sellboji.com, BojiHomes.com and 
RE/MAX Lakes Realty.  The downloading of these documents for use by any 
other Real Estate Agency is strictly prohibited. 
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AMENDMENT TO 
BYLAWS OF HORIZONTAL PROPERTY REGIME 

OF STONE RIDGE PATIO HOMES 

COMES NOW, Stone Rjdge Patio Homes Owners Association, and has ca~ this 
Amendmen~t to the Bylaws of Stone Rid&e Patio Homes to be exocutcd by this ;lfl~ of ~ 
:::"""7---:::11-F'-+::-:-:--7' 2017, same having been approved pursuant to Paragraph 5 of the u-­
Bylaww o ronc Rjdat Patio Homes. Accordingly, Paragraph 4(C) is amended to read as 
foUows: 

AMENDED: 
•'lo•n•LY 

Sedioo 4(C). Uopald .-atlaueumea.ts aod/Or aopald special assessments shall 
coudtvr. a U.. 011 tiM lllllt for"~ dtel'M!'.mea.t b upA!d as provided for bt Sec:doa. 
•998, Code of Iowa (2017 as .. CDded). ~~ea.ts aa.d/or 1pedal useummts If 
aot paid by tbe Is* oftbemoa.tb followtoc s.dl asseum~!.IM~:ar a peuJ1y of$10.00 
Ia. addltioD to laterwt at du rwte of 10% per aa.own. It~~ SJDeDtiiJidfor Jp«iaJ 
wtetantJ are a.ot paid by tbo lut day of tbe mootb of the ftnt lllODtb follo"ial tbe 
blliiDc for ••cb ass.,•ea.t, 1haU locur a SSO.OO fi.De Ia addJdoo to ac:crued iDt..r at the 
rae. of 10% per I.UIIJil, lo addltfoo to die fi.Da IDd interest set fortb above, if Ill 
.__..t remallu •apaid for more tlwa 60 daya roUowiq tile fint day of the ~aoa.tb 
followtq bllll.q for aach U~CU~~~ea.t, a Uca "W be tJled wttta tb.e I>iddluoa. Coury 
R-rdtr ud au c:olb a.uodatod daerewitb., ia.dlldla.c attoney rea, $hall be UH$SCd 
apbut tta. dd.btqaea.l ult. 

IN WITNESS WHEREOF, the undenipcd has caused this Declaration to be executed 
by its principal officer, Ibis ...2!!_ day of c:r" 1 '( • 2017, followiq approval by 
3/4 o!thc Unit Owncn at ameefina duly called for such PWJJO'e· 

STONE RIDGE PATIO HOMES 
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STATE OF IOWA 

DICKINSON COUNTY 
SS: 

~the undersigned, a Notary Public in and for the jurisdiction aforesaid, do hereby certify 
tbal _,.,\Q~J Qfe_~ ,wbosename iuignedtothefOR~oing 
instrument, bas acknowledged the same before me in the aforesaid jurisdi~oa u !be 
S\q~ oflhis Horizontal Propmty Regime HomeoWDer' s A.ssQeiatioo. 

GIVEN UDder my band and a this<;lil~day of »l':{ • 2017. 



THIRD AMENDMENT TO 
DECLARATION OJ' HORJZONT AL PROPERTY REGIME 

OF STONE RIDGE PATIO HOMES 

COMES NOW, Sloat: Ridge Patio Homes Owners Association. and bas caused this 
1'hDd Ammdrnru to Declarmou~f H . Propttty Regime of Stone rudge Patio Home3 to 
be a.called by tis_.¥ da)fOi . 2017, same having beeo approvedjJ 
JIUDUIII1 to PaJII&iapb 8(1) of tbe · · &tabl.ishmc:al of Stooe Ridge Patio Homes. Wk. 
A.c:cordi.QCly, tbc follmrins provisions of tbe DeclarWon are added to or amended to read as 
~ 

NEW: 

~I (J). L..W.C Ne air IUJl M leaed to aay iadividal or P'"P (or uy pen.d of 
a.t.tdl die~ ofUaia I, U,l, a..t17. Ullits l,ll,16 ud 17tlaaD be allowed to 
a..e 6dr uib, ~!.tier •lal dtaa' IDoadtl lit awy Uadiviclu1 or P'"P· 

IN WTTNESS WHEREOF, the~ bas caused this Deelatlrioo to be executed , 
by ill ptmc.;p.f ~.~<illy of ca£1" ltd • 2017, following approval by t? 
213 of the Uait Owam It a meetiDg duty 10r purpose. 

ST A 1E OF IOWA 

DICKINSON COUNTY 
SS: 
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~bas acknowledged the same before me in the aforesaid jurisdiction as the 
~\ ~ of this Horizontal Property Regime. 

OIVENundermybanda.ndseal ~~yof ~~'f _,201?. 

g· ~~ ~PUBLIC IN AND FOR SAID COUNfY 
STATE 

-· -- -------- ---- - -· 
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Spirit Lake (712)336-1292 

DECLARATION OF ESTABLISHMENT 

OF 

A HORIZONTAL PROPERTY REGIME (CONDOMINIUf~) 

TO BE KNOWN AS 

STONE RIDGE PATIO HOMES 

The und<:!rsigned, Lany F. Steffes and lelene M. Steffes, u~"' owners and 

Developers of the real property described on Exhibit A attached hereto, hereby submits 

said property to a Horizontal Property Regime pursuant to the provisions of Chapter 

4998, Code of Iowa {2007~. In complianoe with Sections 4998.3 and •\998.4, Code of 

Iowa (2007), the following declarations are made: 

1. The description of the land and Improvement::; hereby submitted to this 

Horizontal Property Regime are as legally described and as depicted on the Site Plan. 

The buildings located on said land are hereby submitted to the regime. The buildings, 

which are shown on the Site Plan (attached hereto as Exhibit A) and depleted on tho 

buUding floor plans attached hereto as Exhibit 8, are hereby submitted to the regime. 

Exhibits •A" and •a• contain and such contents shall govern, for purpo5ec of ~his 

Declaration and for purposes of meeting certain requirements of Sections 4998.4 and 

4999.6 of the Code of Iowa, the following: 

Extension o! Entry #16 
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2. The number Identifying each Unit, the location and number of rooms in 

each Unit and the Immediate common area to which each Unit has access and parking 

space. Each parking space shall bear markings clearly denoting which Unit is entitled 

to excJusfve use. All units have detached garages as shown on Exhibit A with the 

number corresponding to the Unit. Garages A, 8, C and 0 are additional garage units 

and may only be owned by the owner of a patio home in Stone Ridge Patio Homes. 

3. The full and exact copy of the plans of the buildings which show 

graphically all particulars of the buildings including, but not limited to, the dimensions, 

area and location of the common elements affording access to each Unit 

4. OWnership of a Unit carries with it the ownership of an undivided interest 

ln all general common elements and facilities as defined herein. These general common 

elements and facilities, which shall be held by the owners as tenants In common. shall 

be the land on which the buildings are erected, the foundations, the main sanitary sewer 

and water lines, electricity for the garage units, the walls, floors, ceilings and roofs of 

each unit and of tile building (except the interior surfaces and except partition walls 

within individual units), stairways, walkways, garbage collection area, driveways, 

parking lot, sidewalks, outside electrical lighting units, landscaping, shrubbery and 

general Improvements to the grounds, lawn, pipes, wires, fire alarm system, conduit and 

other public utility lines which are utilized for or serve more than one unit, facilities and 

personal property reQuired for the use of personnel engaged in performing services for 

the development and an other devices or rnstallations existing for common use and 

defined as General Common Elements by Section 4998.2 of the 2007 Code of Iowa. 

The owner of a Unit shall be deemed to own the cupboards, counters. plumbing 

fixtures and walls or partitions that are contained wholly within the particular unit and 
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shall be deemed to own the Inner decorated and/or finished surfaces of the perimeter 

walls. floor and ceiling Including pemt, wallpaper, vinyl tile, carpeting, etc .• which ere 

deemed to be a permanent part of each unet. The owner of each unit shall be solely 

responsible for the care, maintenance, repair, replacement and restoration of each unit 

Including plumbing and lighting fixtures, heating and air conditioning equipment, 

refrigerator, dishwasher, disposal, range or other equipment or personal property 

connected with such unit for Its exclualve use, except as otherwise provided. 

5. The tracttonel Interest which each unit bears to the entire HoriZontal 

Property Regime Is one-eighteenth (1/18). Voting rlghtl regardlnQ administration of the 

Horizontal Property Regime and payment of expenses relating to the general common 

elements and facilities lhall be shared equally by each unit except there shall be an 

actdJtlonel assessment for any unl1 owner that owns more than one garage. 

6. In the event of damage or destruction of all or a part of the property, the 

property shall be rebuilt unJeas two-therds (2/3) of the unit owners shall determine that 

the property shall not be rebuilt. repaired, restored and therefore sold. Each unit shall 

be entitled to one vote with the vote of any unsold unet to be cast by Developer or its 

successor In Interest 

The Stone Ridge Patio Homes Owners' Association Board shall by a majority vote 

determine an appropriate amount of casualty and liability Insurance coverage for the 

buHdfnga, grounds, general common elements and facilities. Any policy purchased by 

the Owners' Association shall provide casualty coverage for the entire structure 

including utility Jines, plumbing tines, all mechanical systems within the walls and 

permanent appliances. Roof and wall coverage shall include the sheetrock or other 

3 
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undertayment, but shall not extend beyond the sheetrock or underlayment. Coverage 

shall be replacement value for the like kind regarding construction of the existing 

structures. The cost of such casualty and liability coverage for the general common 

elements and facilities shall be shared equally by each unit. Each unit shall be 

individually responsible for such casualty and liability insurance as they deem 

appropriate for the owner's Individual unit. The personal property of the unit owners, 

including the inner decorated and/or finished surfaces of the walls, floors and ceilings 

and any appliances such as water heaters, air conditioners, stoves, refrigerators and 

the like as well as kitchen and bathroom fixtures, will not be covered by the Owners' 

Association policy. Windows, doors and screens shall be Insured by the Association. 

Notwithstanding the previous paragraph, the Board may elect to purchase an 

Insurance policy which provides coverage for fixtures, installations or additions that are 

within Individual units, Including but not limited to paint, wallpaper, paneling, tile, 

carpeting, air conditioners, cabinets, cooking ranges, clothes washers and dryers, 

electrical fixtures, dishwashers, fire extinguishing apparatus, plumbing fixtures and 

refrigerators. In the event the Board elects to do so, it shall give written notice thereof to 

each unit owner so that the unit owner may choose individual Insurance which does not 

duplicate the Association insurance. 

7. The administration of this Regime as It may be supplemented from time to 

time shall be vested In Stone Ridge Patio Homes Owners' Association, consisting of all 

of the owners of the units subject to the provisions herein. This Association shall be the 

"Council of Co-Owners" within the ~eaning of Chapter 499B of the 2007 Code of Iowa 

and have all powers and authority granted to it by said Chapter, including, but not 
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limited to the responsibility for the care, maintenance, repair, replacement and 

restoration of the structure, common elements and facilities and the making of 

assessments chargeable to owners. All sums so assessed but unpaid shall constitute a 

lien on the respective unit prior to all other liens, except: (1) liens for taxes and 

assessments lawfully Imposed by governmental authority against such property; and (2) 

all sums secured by mortgages of record. Such lien may be foreclosed by suit by 

Association or its representatives In like manner as a mortgage of real property provided 

that thirty (30) days written notice of the intention to foreclose shall be mailed, postage 

prepaid, to the owner as shown by Assoclatlon's record of ownership as set out below. 

' 
In the event a lien of Association shall be foreclosed, the unit owner shall be required to 

pay a reasonable rental for the unit and Association shall be entitled to the appointment 

of a receiver to collect the same. Association or its representatives shall have the power 

to bid on such unit at foreclosure sale and to acquire, hold, lease, mortgage and convey 

such unit. Suit to recover a money judgment for unpaid common expenses shall be 

maintainable without foreclosing or waiving the Uen securing the same. 

8. The following restrictions and limitations shall apply to all units in Stone 

Ridge Patio Homes: 

A No noise or other activity shall be allowed which unduly Interferes with the 

peaceful possession and proper use of the property by its owners, nor shall any fire 

hazard or accumulation of refuse or other material be allowed. No towels, clothing or 

other objects shall be permitted to be hung outside of the units. No fences, wires, Jines. 

sheds, outbuildings or other structures of any kind may be erected by any owner in any 

common area or facility without prior approval of the Owners' Association. 
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B. No recreational vehicles, motorcycles, snowmobiles, all terrain vehicles, 

travel trailers, campers, boats, boat trailers. flatbed trailers, Inoperable vehicles, or the 

like shall be parked In driveways, the grounds or on common elements (including 

unassigned guest parking), except inside the garage unit assigned to a Unit and 

facilities other than on a strictly temporary basis not to exceed 48 hours. For purposes 

of computing the 48 hours, the relocation of the items at issue within Stone Ridge Patio 

Homes or the temporary removal and return of said item shall not restart the 48 hour 

time limit unless sai~ item is removed entirely for not less than ten days. Storage of 

gasoline or other flammable fluids shall be limited to five gallons at any one time. 

C. All garage doors shall be kept closed at all times except when being 

opened for purposes of ingress and egress, or when a unit owner, family member or 

guest is personally present In the garage area. No garage shall be used to store 

discarded items, junk or other unsightly materials. Garages shall not be used as a 

mechanical or woodworking shop or for commercial ventures. No vehicle maintenance 

or repair may be performed Inside any of the buildings. 

D. Trash containers shall be kept within garages at all times. 

E. No pets shall be allowed even on a temporary basis, except that one dog 

under sixty (60) pounds and one cat per unit shall be permitted. However, Pit Bull dogs 

shall be prohibited and Pit Bull dog means and Includes any of the following: the 

Staffordshire Bull Terrier breed of dogs, the American Staffordshire Terrier breed of 

dogs, the American Pit Bull Terrier breed of dogs and dogs that have the appearance 

and characteristics of t;>elng predominately of the breed of dogs known as Staffordshire 

Bull Terrier, American it Bull Terrier or American Staffordshire Terrier. Any such pets 

shall not be left unattended by the owners, may not be tied In any common area and 

shall not be allowed to run free but shall be on a leash at all times when outside the unit. 

Owners shall clean up all waste of their pet. In the event a pet Is deemed to be a 

nuisance by a m~jority of the Owners' Association at a duly called meeting due to the 

6 
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pet causing a disturbance of the other occt~pants of the units by excessive noise or 

disruptive behav;or, the Owners' Association may require the owner of the unit where 

the pet is located or staying to permanently remove the pet from the premises. 

F. No signs shall be placed on the premises, Including, but not limited to, 

signs placed on the exterior of any unit. This subparagraph shall not prohibit real estate 

for sale signs. However, for sale signs shall be limited to no more than two signs per 

unit with said signs to be no larger than four (4) square feet each. Any for sale signs 

placed on the premises shall be removed as soon as practical after the unit advertised 

Is sold. 

G. Concrete patios, concrete stoops and sidewalks are limited common 

elements and shall be the responsibility of the Owners' Association, which shall 

maintain such concrete patios, concrete stoops and sidewalks. Concrete patios, 

concrete stoops and ~ldewalks shall conform to applicable state and local taw and the 

use thereof shall be subject to such rules as may be promulgated by the Owners' 

Association. 

I. The Owners' Association by a two-thirds (213) vote of those present at a 

duly called meeting shall have the authority to amend or rescind any part of this 

paragraph 8. Additionally, the Owners' Association by a two-thirds (213) vote of those· 

present at a duly called meeting shall have authority to adopt and enforce other 

reasonable restrictions, rules and regulations relating to the use and enjoyment of the 

premises, Including, but not limited to regulating the use of common elements and 

facilities. Additionally, the owners of the Association, by two-thirds (213) vote of those 

present at a duly called meeting, shall have the authority to amend, alter or over-rule 

any regulations, standards and rules of conduct regarding the use and occupancy of the 

property adopted by the Board pursuant to section 3F of the By-Laws. 

9. The Developer raserves the right to change the interior design and 

arrangement of all units owned by the developer at the time of such alteration so long 
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as such alteration does not Increase the number of units nor alter the boundaries of the 

common elements and facilities. If Developer makes such changes to a unit. those 

changes shall be shown by an amendment to this Declaration, which need be signed 

and acknowledged only by the undersigned developer and need not be approved by the 

Association, owners or mortgagees of the units herein. 

10. This Declaration may be amended In either of the following manners: 

A . By written amendment signed by all owners, aclmowledged and filed with 

the Dickinson County Recorder, or 

B. By approval of an amendment by not less than a three-fourths (3/4) 

majority of the owners present at a meeting called for the purpose of discussing such 

amendment. Notice of such meeting shall designate the tim~ and place for the meeting 

together with a general description of the proposed amendment with the notice to be 

given not less than thirty (30) nor more sixty (60) days from the date of the meeting. At 

such meeting the written proxy of an owner duly signed and notarized either setting 

forth the owner's vote on the proposed amendment or authorizing another owner to vote 

on behalf of such absent owner shall be allowed and recognized by the presiding officer 

as a valid vote on the amendment. 

C. No amelidment shall be valid without the written approval of Developer as 

long as Developer owns any unit. 

11. Notwithstand1ng the above and the provisions of the By-Laws. the 

Developer shall retain the right to name all Directors of Association until all units have 

been sold. Such Directors need not be unit owners. Developer shall be required to pay 

assessments for all units held by it except for reserves. 

8 
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In witnes~ whereof, the undersigned, has executed this Declaration this cJ% 
day of ~ u. / f . 2008. 

ON, sa: 

On this ;1- (' day of 2007, before me, the undersigned, a 
Notary Public In and for said County a State, personally appeared Larry F. Steffes 
and lelene M. St.tfea, hulband and wffe, to me known to be the Identical persons 
named in and who executed &he foregoing Instrument, nd who acknowledged that she 
executed the same as her voluntary •ct and deed. 

' 
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BY-LAWS 

OF 

STONE RIDGE PA no HOMES 

A HORIZONTAL PROPERTY REGIME (CONDOMINIUM) 

The ectmirisbalou ol the properly subml1ed to the aaadled Dedardon ol 

Esaablstwnent of a Hodzontal Property Regime (Condon*llum) ID be known as Stone 

Ridge Patio Homes, shal be penaed by lhe folowtng By-Laws whk:l'l are annexed to 

the Oectaacdkln and made • par1 thereof. 

1. The admkdsbatklh of the HorizonlaJ Ploperty Regime shall be in the . 
charge of an ElcecuttYe Board of admi lisbation consisting. d the president. W:e 

~ and secretaay-trea~ ol the counci of co-owners also known as lhe Stone 

Ridge Patio Homes Owners' Assoda1ioil. The oCficers oomprisjng the Emcutive Board 

shal be elected and may be removed as set forth in these By-Laws and they shaD 

receive such ~ as may be fixed from tine to ti'ne by the Ownefs' 

2 . The counsel ol co-owners to be known as lhe Stone Ridge Patio Homes 

Owners' Association shal be gowmed as Jolowa: 

A. Meetings ol the Assoc:tatk>n ahal be heJd at the unl ollhe presJdent 

o1 the Owners' Asscx:iation or sud\ oCher ~ place oonYenient to the owners as 

may be de6lgnated by the president. The president shal preside aver the meeting and 

the ~ ahel keep the n*lute book wherekl al resokJtions and othef 

business conducted shal be recorded. In the absence cl the president. the meetklg 

n.y be conducted by 1he Yic:e pwestienl In the absence of both the presidEri and vice 

presJdent. the rneeq may be conducted • the secrelary-treasurer. In the absence of 
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the secretary-treasurer, the presiding officer shall appoint a secretary-treasurer pro tern. 

No notice need be given of the Owners' Association's annual meeting unless a special 

assessment or amendment to the Declaration or By-Laws Is to be discussed and voted 

upon. 

B. The annual meetings of the Association shall be held on the 

Saturday nearest July 4V1 in each year at 10:00 o'clock a.m. for the purpose of electing 

officers end transacting any other business authorized to be transacted by the 

A$Sodatlon. 

C. Special meetings of the Association may be called by the president 

and shall be called by the president upon written request signed by the owners of at 

least six (6) of the units. Notice ol suc:h specJal meeting shall be given to all owners by 

ordinary mall addreSMd to their laat known address as shown In the records of the 

Assoaation not less than ten (10) nor more than thirty (30) days prior to the date set for 

such meeting. The notloe thereof shall atate the time, place and purpose of such 

meeting. No business may be conducted at such meeting other than as stated In the 

written notice unless all owners are personally In attendance and consent to such other 

business being conducted. Following proper request, should the president fail or be 

unable to caH a special meeting, the vice president, or secretary-treasurer shall call the 

meeting. 

D. Notice of a meeting may be waived in wr1tlng. Attendance by any 

owner at any meeting of the Association shall constitute a waiver of notice. 

E. A quorum at Association meetings shall consist of the owners of at 

least a majority of the units. The Developer Ia considered the owner of any unit until it Is 

&old following Initial construction, and sha.U have one vote per unit Action approved by 

a ma}orlty of those present at a meeting at which a quorum Is present shall be valid 

except where approval by a greater nurnPe'r Is required by the Declaration or these By-
: 4. 

laws. Written pre»des designating an 'owner't vote ott a matter or granting another 
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owner authority to ~ the absent owne(s ballot on arry lwJe Is allowed and such 

ownel's proxy shall be counted i\ detel11lining a QUOMn d the meeting. Each unit shan 

be entiGed to one vote on any issue property before a meeting wfth the wte to be cast 

by an owner of the ooit as shown on a duty recorded deed to the ooil tn the ewnt of 

disagreement between CCHJWnerS ~ a unit regarding any vote, the owner whose name 

appears first on the deed who Is present either ;n person or by proxy shalf be entitled to 

cast the YOte. 

F. Votes may be cast In person or by proxy. All proxies must be in 

writing, ncurtzed and filed wHh secretafy-b'easurer before 1\e time of the meeting. AJ 

YOies cast shall be either yea. nay or abstention. 

G. If any Association meeting cannot be hekt because a quorum is not 

In attendance~ the owners who are present. either In person or by proxy, may adjourn 

the meeting untit aud1 time as a quorum ts present 

H. The ord* of buslneu at all annual meetings of the Association 

shall be aa foaows: 

I. Rote call and certification of proxies. 

I. Reading of the minutes d the pceoeding meeting. 

A. Report of oflk:ere. 

iv. Report of 001 llft ritlees. 

v. EJection of ofDcers. 

vi. Unfwnished buaineu. 

vii. New busineu. 

viR. Ad)oommenl 

1. Aft meeUngs shall be CMducted In accordance wah Roberts Rules 

of ORSer. 

3. The preeident. vice preRten, and secretary-treasurer ~ the 

ex.cuttve Board shaU be elected by a majoftly vote each year at the aMUa& meeting 

. 
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and shall serve untll their successors are duly elected. There shall be no term limitation 

on any office. 

The powers and duties of the Executive Board shaii ·Jnctude all the powers 

and duties existing under Chapter 499B, Code of Iowa (2007) and amendments thereto, 

the Declaration and these By-Laws. The powers and duties shall" include the followfng: 

A. To recommend budgets and collect assessments against members 

to pay the costs and expenses of the Horizontal Property Regime. 

B. To use the proceeds of assessments In the exercise of the powers 

and duties. 

C. To maintain, repair, furnish, replace and operate the property of the 

Horizontal Property Regime. 

D. To purchase Insurance upon the condominium property and 

Insurance for the operation of the Association and its members, including but not limited 

to casualty and liab!Uty insurance. Casualty insurance shall be purchased at 

replacement cost value of the building and other improvements. Any policy purchased 

by the Association shall provide coverage as provided in the Declaration. 

E. To reconstruct improvements after casualty and to further improve 

the property. 

F. To make and amend reasonable regulations, standards and rules 

of conduct regarding the use and occupancy of the property. 

G. To enforce by legal means, lf necessary, the provisions of Jaw, the 

Declaration, these By-Laws and an regulations, standards and rul~s of conduct property 

adopted. 

H. To contract for the management of the property and to delegate to 

a manager such powers and duties of the Board as it may deem appropriate and to 

terminate such management. The Board shall also have the power to employ 
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attome~. aocountanta and such other professional persons as may be necessary to 

aulat In management. 

I. To designate and remove personnel necessary for the 

maintenance, repair, replacement and operation of the common areas and facUlties. 

J. All actions of the Executive Board shall be subject to review and 

modlftc:atlon or cancellation by a maJority vote of eny duly called annual or special 

meet\ng of the Owners' AsaocJaUon. 

K. Atl officers aha\1 be owners, spouses of owners or agents of 

corporate or fiduciary owners. 

L. Compenaatlon of all offlcert, if any, shall be flxed by the Owners' 

Association at any duly catted annuaJ or special meeting. 

M. The annual meeting of the Executive Board shall immediately follow 

the annual meeting of the OWners' AssoclaUon each year at which meeting the Board 
: 

&han determine what time, \f any, and place, shall be established for pertodlc Board 

meetings. 

N. Special meetings of the Executive Soard may be called by any one 

of the three (3) officers with notice of such special meeting to be given to the other 

oftlcers stating the Ume, place and purpose thereof. Such notice shall be mailed by 

ordinary mai\ to each Executive Board member at their last known as shown In the 

reoords of the Owners' Association at least ten ( 1 0) days but not more than thirty (30) 

days prior to such meeting. 

0 . A quorum of the Board shall be two of the Board members and 

proxies shall not be aftowed. AU matters property before the meeting shall be approved 

by 8 majority of The Board and in the event a maJority decision cannot be reached or a 

Ue vote results on any ltsue, the Issue shall fail. Any Issue which fe"s as a result of a 

tie shall not be recaat tn the negative. 
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P. ~and~ d the Execudve Board may be conducted 

and ptJI wo elfect without a fomlal meeting of the Board provided the ful pertjrulars ol 

the lll6 l8duoed to Mling and signed by al 8oard merrmers. t.tinutes of al 

Exec:uWe Board meectlgs shal be kept ~ lhe secretasy-treastnr and written actions 

tlken by lhe Board In leu of a tannal m 11 eli 19 lhal be Ned wlh the seaetary-trsasurer 

.no shall keep t.e ~ ..,. ... from the mi'KJtes of the OWnela' Assoaabon. The 

Q. If decied b¥ h AsS«•• "'l 01 the 8oetd. • blanket fidelry bond 

mey be sea.nd 1D CXM!f _.. penon wt.o nwy handle Aasodatlon funds. The premUn 

c:l such bond ... be peid frcm Auodatwon foods. 

R. The pc8iltiai• may apprawo ~ up to $500.00 wflh any 

aperdllft glatel .... 1500.00 and .... than $.2.500.00 to be approved by the 

EJaeouliwe eo.d.. AJ ~ fN8( $2,.500..00 ahal be 8flPfOII8d by the Owners' 

fun iakw1. AAJIOIIIII by a .,.._ily of fie 8cBaJtNo8 Board ol paymenr YOUChers 

t 1t een $500.00 aad $2,500.00 shal be noecf In ht mhAes of the Board. Approval 

~a nw;o.ty of .. o.nets' J'•acrcHkrt ol pevrnenc vouchers in excess ol $2,500.00 

ftll be noled ~ l'le Jl1irUea d ht Owoerl' Als.ociatJon T'hele hl&atQ as may be 

~ by ,...,..., i1JPO¥ed ~ lhe ma;onty ot the Owners A5sodation. 

EllpendUea b c.ualy and w.y insl.nnce, regardless ol the amount may be 

~byhao.nt 

S. Vacaides en lhe Execa8tre Soard lhal be filed by ~ vote ot 

lie ..,ainiiiiQ 8oatd "*'Jben ~lie nalnlUat meet.lg. Ho pef'IOn Sl\aiiSef\'e as 

mo.e 8Wi one c6a allie ..,.lime. -.~or lhe ~who lhaJ be 

one~ 

T. The iidtwidloM ~ 

~. 
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I. The pres\dent shall be the chief Executive officer of the 

Board and Association. The president shall preside over all meetings of the Board and 

the Assoclatlo14 and subject to the provision of these By-Laws and the Declaration, the 

president shall be authorized to sign all documents on behalf of the Board or 

Association. 

II. The vtce president shall. in the absence of the president 

pecfonn a\1 duties of the prestdent. Th~ vice president shaU atso pertoon such other 

duties and provide assistance to the president as may be imposed by the Association, 

Soard or president. 

Iii. Tha secretaty-treasurer shan keep the minu«e boo~( whefein 

~solutions and other buslness of the Association and Board shall be recorded. lhe 

secretary-treasurer shall ba responsible for giving notice to members of the Owners' 

Association or Board of aU meetings or other matters as may be required by aw, the 

DeclaraUon, By-Laws, or direction of tMI Owners' ~tion or Boaro. The seaetary~ 

treasurer shaD keep the books of aooount of the Owner.;' Association and Board and 

&halt keep the checkbook of the Association and any other books of deposit. The 

secretary-treasurer shall keep fu" and accurate accounts of aM receipts and 

dlsbunsements of the Association 80(1 \n general. shall keep the boots of the 

ANociation in accordance With good accounting practices and perfonn al other duties 

Incident to the office of treasurer. The secretary-treasurer. may. with approval of a 

rMjori\y of the Executive Board, h~ a bookkeeper or acoount:ant to astst in periom•~ 

' the duties of the oftk:e of treasurer. 

4. The Executive Board shall overaee the fiscal managBf'llEri of the~· 

A. The Executive Boero, at their annual meeting. shal ~a budget 

for each management year which shal run from Juty 1 through Jooe 30 of each year. 

The annual budget shelllnclude the~ eccounts: 

I 
·----7 

--- ---- -



...._. 

I. CwTent Expenses Account The cumtnt expenses account 

Shaii'OJde al Ulc:ts and expenctaur8s to be made within the year for Whk:h the funds 

late ~eeed, ~a~ amount for contingencies and wor1dng funds. 

n.s ~ shal be lhe genemf 9COOUnt used for day to day management at the 

~· ~balance~ in lhcs aocount at the end of eech year may be applied 

tn reduce lhe ~1e1• for this acoount a the succeeding year. 

I. Resene M~ Account The reS&rYe maintenance 

80C'Xd1l Shal lrdJde funds for mWitenance items which oocur less frequendy than 

......... .... _ .-.d funds tor reptaoem. .. or repiiW of hms requhtd because of damage, 

.sepe- sarion Of obsolesoenc:e. 

a. Ft.Rts from the wrrent expenses account shall net be used 

to oo.rer any short tal in._ NSeMt maintenance account Trn! reserve maln&enance 

account sh5t be bded ~ epec;ial assessments as provided In these By4.aws. 

a Each unl shd contmute one-etghteenth (1/18) ot the annual 

essessrnent used to b1d the axrent expenses aocount. The annual assessment shaH 

be delsn•IOd by bt ExoaiiNe Board prepamg a budget for the current expenses 

aocau1l ..niclt ~ shal be pnlpal1!d and a copy mailed to eadl owner at least ten 

(10) di¥0 bebe lw .,....,.. rneedng of the Owners' Association. At the annual meeting 

d l1e Owners' Assot iation, the seaetaty-tr&asurer shalf present the proposed budget 

tcr ._ CU'rW1t srpenses aocount dumg the ot!Jcets' repott portion of the meeting for the 

cau&idtw lilian .nd ~ ollhe Owners' Association. A maJority vote of those present 

..._ in ~ or by proxy shd be I"8QUiat ~ approve the budget and assessment. 

In lie ..,. no budget i5 approved and no annual assessment made, the assessment 

tom .. prior .-.-oemem ~shall continue at the same amount. The annual 

asse s:S1"118111 shill be pMt in pa~ as set by the Board. 

C. lMplid .,..... aesass~Mnts and/or unpaid special assessments 

tMI c::ansdull a lien Oft the d for whi::h h a.-sment 1s unpaid as provided for in 

8 

94?. 

J 
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Section 4998.17, Code of Iowa (2007) and amendments thereto. Annual assessments 

and/or special assessments remaining unpaid more than ten (10) days after they are 

due shall carry Interest at the rate of ten (10) percent per annum. The Executive Board, 

acting through the president, shall be responsible for collecting all unpaid assessments. 

which may be collected by foreclosure or suit for money judgment as provided for in 

Section 4998.17, Code of Iowa (2007) and amendments thereto. 

D. Special assessments for non-emergency items in the reserve 

maintenance account shall require the affirmative vote of at least two-thirds of the unit 

owners. Special assessments for non-emergency Items or special assessments to 

replenish the current expenses account shall require the affirmative vote of at least two­

thirds of the unit owners. Such vote shall be taken only after notice In the manner 

required for special meetings has been given to all owners setting forth the date. time 

and place of the meeting to discuss special assessment; the amount of the special 

assessment; and the manner In which the special assessment will be collected. 

Nothing in this paragraph shall prohibit the Executive Board from proposing and 

submitting a special assessment for approval at the annual meeting of the Owners' 

Association. 

E. Special assessments as the result of an emergency shall be made 

only after notice thereof and the need therefore has been given to all owners in the 

same manner as notice for special assessments of a non-QlTiergency.nature. Approval 

of an emergency special assessment shall require a majority vote of the owners and 

shall become due within thirty (30) days of the approval. 

F. An accounting shall be made of all Association accounts at least 

annually at the annual mee~ing of the Owners' Association. A majority of the owners or 

a majority of the Executive Board may require an audit of the accounts by an 

Independent party with the cost of such audit to be paid from the current expenses 

account. 

9 , .. 
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5. No amendment to these By-Laws shall be valid unless set forth In writing 

and duly recorded. The By-Laws may be amended by the Association at a duly caJJed 

meeting for such purpose. No amendment shall take effect unless approved by the 

owners of at least three-fourths (314) of the units. 

IN WITMHERE~F, lhe undersigned has execuled lhese By-Laws lhis 

.df._ day of 2008. 

Iss: 

On thls Ql f day of 2007, before me, the undersigned, a 
Notary Public in and for said County and tate, personally appeared Larry F. Steffes 
and Jelene M. Steffes, husband and wife, to me known to be the identical persons 
named In and who executed the foregoing instrument, who acknowledged that she 
executed the same as her voluntary act and deed. 

~ 
'· 
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