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RE/MAX Lakes Realty provides these covenants/bylaws/horizontal property
regime declarations as a convenience, and in no way guarantees the accuracy
of these documents, and in no way represents that these documents are up
to date and/or legally binding. It is the responsibility of any potential buyer,
seller, investor, and/or real estate agent to contact any association contact
and/or the Dickinson County recorder's office in order to satisfy themselves
as to the very latest available documents.

These documents are the property of Sellboji.com, BojiHomes.com and
RE/MAX Lakes Realty. The downloading of these documents for use by any
other Real Estate Agency is strictly prohibited.



BYLAWS
of
RIDGEVIEW SHORLES

A JIORIZONTAL PROPERTY RIEGIME (CONDOMINTUM)

The administration of the property submitted 1o the atitached
Declaration of Estahlishment of a llorivontal Property Regime (Condo-
minium) to be known as Ridegview Shores shall be roverned by the
following bylaws which are annexed Lo the Declaration and made a
part thereof. @

1. The administration of thisg llorizontal Property Regime shall be
in charge of the lixpcutive Board which shatl constirtute the hoard of
administration wiithin the meaning of Chaplier -If).f}l'i.of the 19749 Code of
lowa, subject, however, to those powers and the responsibilitics
rescerved to the Ridgeview Shores Owner's Association.

2. The council or-co—owners known as Ridepview Shores Owner's
Associatlion shall be governed as follows:

. A. Meetings of the Ridgeview Shores Owner's Assocciation shall
Le held at the apartment of the President or 'such other suitable place
convenienl to the owners ns may be designated by ihe [Mresident.

3. The annual meetings of the association shall be held on the
Saturday nearesti July 4th in ecach year at 10:00 A.M, for the purposc
of electing officers and of transacting any other business authorized
Lo be transacted by the association.

C. Special meetings of the Association may bhe called by the
President bul shall be called by the Presideni upon the written reguest
of ait least two of the nine apartment owners. Notice ol such o
special meeting shall be given to all owners hy ardinary mail addresscd
to their Jast known address not less ithan ten days nor more than thircy
davs prior Lo the date set for such mecting. The notice =shall statce
the time and place af the meeting and the purposc thercof.  No huasiness
may be conductied at such mct.;ting olher than as stated s the written
notice unless all owners are personally in attendance (not inclnding
proxies). If the President failé or refuses Lo call a special meetl-
ing despite proper request, the Vice President or Secretary-Treasurer

shall c¢all the meeting,
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D. Notice of a meeling may be waived in writing. Atlendance
Ly an owner at any meeting of the Association shall constitute a
waiver ol notice.

Fi. A quorum at Association meetings shall consist of 5/9ths
ol the owners ol the Associalion. Aclion approved by a majority ol
those present at a meeting at which a quorum is present shall be valid
exceptl where approval by a 'g;r'eatel' number ol owners is required by the
Declaration or these HBylaws. The joinder of an owner in Lhe action ol
a meeting by signing and concurring in Lhe minutles t"ﬁcl'eof, shall
constitule the presence of a member for the purposc of dcte;mining a
quorun. .

I. Votes way be cast in person or by proxy. Proxies must be in
welitng and filed with the Secrctary before the time of the mecting. A
proxy so iled shall constitlute that owner's prescnce at the meeting
excepl o stated in paragraph 2.C above.,

. ' any Association meeling cannot he held because a guorum
Iis not in attendance the owners who are prescent, cither in person or by
proxy, may adjourn the meeling from time Lo Li.:nc until a quorum is
prescnt.,

. The order of business at all annual meetlings of the
Assocviation shall be as [ollows:

i. Roll call and certilication of proxies

ii. Prool ol notice of meeting and waivers of notice.
1idi, Reading the minutes of preceding mecling

iv. Report ot officers

v. Heport of committees

vi. LKicction of officers
vit., nlinished business
viii. New husiiness

in. Adjournmwent

L. The latesl edition of Roberts Rules ot Ovder shall govern
mecetings unless specilically provided otherwisc.

3. The board of administration of this Association shall be the
Ixccutive Board or Board of Directors established as follows:

A. The Ixecutive Board shall be in charge of the administratiion
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of this Horizontal Property Regime and shall consist of ithreoe personsg
who shall be the President, Vice-~President and Secreiary-Treasurer elecd-
cd by the owners at the Association's annual meeting.  They shnll serve
for a period of one year and until their successors are elected or
until they are rcemoved.

B. The powers and, duties of the Fxcecutive Doard shall include
all the powers and duties existing under Chapter 4991 of the 1979 Code
of Towa, the Declargtion and thesc Bylaws. These pawers and duties
shall include bul npt be Jimited to the following, subject, however,
to the provisions q; the Declaration and these Bylaws:

i. To makg and collect assessments ap;ui'n,v. L members 1o pay
the costls and expcﬁses of the llorizontal Property Regime.
ii. To usc the procceds of asscssmenls in the exercise of the
powers and dulies.

iii. To maintain, repair, replace and operaile the property of

.1ihe NHorizoental Property Regime.

iv. To purchase insurance upon the condominium property and
insurance for the operation of the Association and its members includingeg
but not neecessarily limited to casualiy and liahilily insurance.
Casual ty insurance shall be purchased nl replacement cost valuce of the
building for at least the first ten years aflter which an actual cash
value policy mav he purchased.

v. To reconstruct improvements after casually and to furiher
improve the property.

vi. To make and amend reasonahle regulations regardine the
usc of the property in the regime.

vii. To enforce by legal mcans, il nccessary, the provisions
ol law, the Declaration, ithe Bylaws and repgulations properly adopted.

viii. To contract for ihe menagement of thoe rogime and io
delegate Lo the manager such powers and dutices of Lhe Association sqand
board as it may deem uppropriuto.

ix. The designation and rcwoval of personnel necessory lor
the maintenance, repair, replacement and operation of the comnmon arcas

and facilitices.



C. The offlicers of this Associatlion whe shall be the direclors

as aforesaid will have the following dulics and responsibilities,
i. The President shall be the chielb executive officer of

the Doard and the Association. lHe shall preside at all meetings of the
Board qnd 1he Association. lle shall have all the general duties amd
powers which are ugually vested in the office of President including
but not limited to the power Lo appoint committcees from among the
owners from time Lg time as he may in his discretioft decide is appropriate
1o assist Ln the cypducl of the affairs of the Atssociutioﬂn or Doard.

ii. The Vice President shall, in the absence of the President,
perform Lhe Presidopt's. dulies. 'The Vice President shall also perflorm
such other dutics ypd assistance to Lhe President as shall be nuposed
upon him by the Association or DBoard.

iii. mecretary-Treasurer. The Secretaryv-Treasurer shall have
the minute buok wherein resolutions and other business of the Association
shall be recorded, shall have charge of such books and papers as the
Association or Doard may direct, shall give all notices to members and
directors or other notices required by law or Lhis Deelaration or Bylaws
and shall 1n general perform all duties incident to Lhe ollice of
secretary.  le shall also have responsibility foer Association funds and
securilies and shall be responsible for Keeping full and accurate accounts
of all receipts and disbursements of the Associotion and of the Doard in
books belonging to Lhe Association or to the Doard. All cxpenditures
above B300 shall not be made without prior approval of the board uniess
this provision is amended by resolution duly signed by all Association
members,  In general, the Treasurer shall keep (he books in accordance
with good accmmt-ing practices and perform all other dutics incident
lo lhwe olifice ol Treasurcer.

ive ALl oflicers shall be owners, spouses of owners or ollicers
ol agents of corporate or fiduciary owners bul this shall not preclude
the appeintment and cmployment of non-owners as assistant seoretary ot
assistant treasurer.

v. Compensation of all officers including assistant

secretary and assistant treasurer shall be lixed by the Assncialion.



D. Mectings of the bixeccutive Board shall be held at the
apartment of the DRresident or such other suitable place convenient
to the directors as may be designatied by the President.

. Annual pectings of the PFxccutive Doard shall be held on
the Saturday ncaregt July 4th in each year immediately following the
adjournment of the annual_ meeting of the association. At such meeting
the Doard shall determine what lime, if any, shall he established for

periodic lLoard mectings.
M

I, Special meetings of the DBoard may he called byoihe President
and shall be called by the President if requesiced by Dhoth the Vice-
President and Secretary-~Treasurer. Notice of sl.;ccjnl. meetings of the
board shall slate time and place of such meceilings and the purpuse
thercofl and shall be mailed by ordinary mail to each board member ot
least 10 days but not more than thirty days prior to such meeting.

Such special meeting shall not consider other husiness than sct out
in the nutice unless all board members are in attendance.

(i. Board members may waive notice of. the meeting in writing ond
their attendance at a meeting shall constitule a wailver of said notice.

fi. A quorum of the board shall be two. There shall be no
proxies for Board mectings. A majorily of thosce present shall be
necessary for Beard action

1. Ordinary business and decisions and resolulions of the
Noard may be conducted and put into effcci without a formal mecting
of the Board provided the full particulars of the item ts reduced to
writing and signed by all Board members and {iled with the Secretary
who shall heep said written document with the minutes of the mecoting
ol the Board.

J. If desired by the Association or by the floard, a Blanket
Ifidetitly Bond may be seccured to cover anyonce who may handle Association
funds.  The premiuvm on such bonds shall be paid from Assocviation fuands.

K. Upon an affirmative votc of the majority of the owners,
any officer or assjstaﬁt officer may be removed cither with o withont
cnuse and his successor clected at a special meeting of the Associatlion,
Assistant officers may be removed upon an alfirmative vetle ot the
mejority of the members of the Doard cither with or withoul cause

and sueccessars may be elected at any mecting, regular or special,
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I.. Layment voucbers exceeding the amount established by
paragraph 3.Ciii. gbove shall be approved by the majority ol the DBourd
and such approval poted in the minutes.

M. The joelpder of any dircctor in the action of a meeting of
the Bouard by signipg and concurring in the minutes thercof shall

constitute ithe presence of such director for the purposc of determining
i uUOrUl.
N. Vacancics on the Executive Board shall GZ Filled Ly the
~
remaining Board members until the nexti annual eclection.
1. The fiscal management of this Associatiow shall be subject to
the Lollowing:

A. The lixccutive Board shall adopt a budget for cach calcendar
year which budgel shall include the following accounts:

i« Cwrrent cxpense, which shall include all Tunds and
expenditures to be made within the ycar for which the funds are budgel-
ed including a reasonable amount for contingencics and working funds,
Baotance in this fund at the end of cach yeur'shall be applied to re-
duce the assessments ol current expense for the succeeding ycecar.

ii. Reserve for deflferred maintenance which shall include
funds tor maintenance ilems which occur less frequently than annually.

1ii. Reserve for replacement which shall include funds for
repair, replaccuwent required because of damage, depreciation or
olsolescence.

tv, The budgets for ii. and iii. above may be zero as
determined by the Doard.

B. The budget assessments shall be made prorata according to
Lthe percenfage assigned to the apartment in the Declaration and shall
be prepared prior Lo the December 15 preceding the year tor which the
Ludpget s made.  such assessment shall be paid in Wwo cyual payments
duc on the first day of January and July of the ycar for which the
asscssnents are made unless the Association provides otherwise. IT
no budgel ts prepared and no annual assessment made Lhe assessment
shall be presued to continue atl the same amount as the previous year.
In the event the annual asgessment proves (o be insuflficient the

budgel and assessments may be amended al any iLime by the Board but
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only at a special mecting after notice of said intention to amend
Lthe budget is given Lo all property owners.

C. If any apartment owner shall be in default of the payment
of an installment, the Board may acccelerate the remaining installments
of the assessment upon notice to the apartment owner and the entire
balance shall be due within ten days of receipt of such nolice.

D. Assessments for non-emergency major impfovements shall
require ithe affirmative vote for seven owners. Major improvements
shall be defincd as those costing more than ﬁ],QDO. This provision:z
shall govern notwithstanding the devclopers retention of caontrol
untit all vunits have been sold.

I°. Assessments for common expenses as a resultl of ovmergencios
which cannot be paid from the annual assessmentis for common expenses
shall be made only after notice of the need thereol to all apartment
owners. After such notice and upon approval by 5/9ihs of the owners,
the asscssment shall become effective and shall be due within 70 days
of notice thereaof.

F'. An accounting shall be made of all Assaciation accounts al
least annually. The majority of the owners or of the Board may require
an audit by an independent partiy.

(i. No notice need be given to the Association's annual mecting
nor the Board's annual or regular meelings.

1. When a mortgagee or purchaser of @& unil obtains title as o
result of foreclosure of a [irst mortgage, such wortgagee o purchaser
shall not he liable for the asscessmenils chargeable to such unit due
prior Lo the acqujéiiion of title., Such unpald asscessments shall
therecalter be deemed 1o be common expenses collectibte from oll unit
owners including the mortgagee or purchascr. The owner of a unit
pursuanl to a voluntary conveyance shall he jointly and seveeally
liable with i1he grantor or prior owner for all unpaid assesswents,

5. The Doard shall at the reguest ol the owner or mortmamee of
an apartment, report in writing any unpaid assessments due {rom the
owner or Lthe facl that said assessmenis arce paid.

G. Any instrument alfecting an intercst in real estate may ne

excenled by any two officers upon authorization of the Ixecutive Board.
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7. In the event the lien of the Association shall be furceclosed
as provided in Sccefpion 49913017 ol the 1979 Cude of Iowa, Lhe apartment
owner shall be 1‘uquil‘ctl 1o pay a reasonable rental for the apartment
and the Assoctatign shall be entitled to appoint a receiver to collect
Lthe sane.

H. No modification ol or amendment to the Bylaws shall be valid
unless sel forth i) writing and duly recorded. Thuscﬂlﬂylah‘:‘, may e
anended by the Assgeiation at a duly called mecetling for such purposc.
No o amendment shall take eflecl unless approved by t}‘le owrners represent-

ing at least 7/791hs of the unils.

IN WITNESS WIERPOLE, we have hercunte set our hands this __ day

ol , 1yd , at dSpirit Lake, Dickinson County, Lowa.

SMITH AND JONISS CONSTRUCTLON COMPANY

Ly
Parrel R. Jones, President

by
Keith Pugene Smith, Secy-Treas.

STEATIE O TOWA ) .
DICKINSON COLNTY ) 77

Un this day of , 198 , before me ihe undersigned,
a Notary Public in and for the State of Iowa, personally appcearcd
Durrel R. Junes and keith Fugene Smith Lo me personally known, who
being by we duly sworn did say that they arc the P'resident and
Seore tary="Trensurer, respectively of Smith and Jones Construction
Company . that no sceal has bheen procured by said corporation, Lhat
sitd 1nstrument was sipgned on behalf of said corporation by authority
ol ils Board of Dirvectors and that the said Darrel R, Jones and Keith
Lugene sul th as such olficers acknowledpge the execution of said
Instrmuent to be the voluntary act and deed ol said corporation,by
it aml them voluntarily execuled.

NOTARY PUBLLC !



