RE/MAX Lakes Realty provides these covenants/bylaws/horizontal property
regime declarations as a convenience, and in no way guarantees the accuracy
of these documents, and in no way represents that these documents are up
to date and/or legally binding. It is the responsibility of any potential buyer,
seller, investor, and/or real estate agent to contact any association contact
and/or the Dickinson County recorder's office in order to satisfy themselves
as to the very latest available documents.

These documents are the property of Sellboji.com, BojiHomes.com and
RE/MAX Lakes Realty. The downloading of these documents for use by any
other Real Estate Agency is strictly prohibited.


















All amendments shall be committed to writing to be executed by
the President and Secretary of Asscociation and recorded.

19. = RESORT CONTINUING. None of the foregoing shall be
construed to prohibit Developer or his succesgors in interest from
continuing to operate the Painted Ladies Retreat as a resort.

" Notwithstanding any other provision herein or in the By-Laws,
developer ig irrevocably empowered to transact on the property any
business relating to construction, sale, lease, or rental of units,
including the right to maintain offices, signs, employees,
equipment and materials on the premises.

IN WITNESS WHEREOF, Developer has caused this instrument to be
executed in ite name this day of , 1998.

Ned Lenox

STATE OF IOWA, COUNTY OF DICKINSON, s8:

On this day of , 1998, before me, the undersigned, a
Notary Public in and for asaid State, personally ppeared Ned Lenox, to me Kknown to
Lo bbe fdesllesl cesees memed fs eed sbe ~w~-scdad the foregeoing instrument and

is voluntary act and deed.
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BY-LAWS
OF
LENOX REPLAT HOMEOWNER'S ASSOCIATION

(A Non-Profit Corporation)

The Lenox Replat Homeowner's Association, a non-profit
corporation, hereinafter referred to as '"Association', hereby
adopts the following By-Laws:

1. The registered office and principal office of Association
shall be located at 1105 Harpen Street, Wahpeton, Iowa or at such
other place as may be established by resolution of the Board of
Directors of Association.
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3. The Board of Directors shall t
meetings of the members, to appoint and 1
employees of Association, and to direct the action of said officers
and employees.

4. Assoclation meetings are subject to the following:

A There shall be annual meetings of Asgsociation on the

second Saturday of July in each year at 10:00 o'clock a.m. for

the purpose of electing the Board of Directors, and for
transgcting any other business authorized to be transacted by

Association.

B. The annual meeting and all other meetings of Agsociation

shall be held at the boat house or such other suitable place

convenient to the directors and members as may be designated

by the Board. No notice need be given of Association's annual
meeting nor the Board's annual meeting.



C. Special meetings of Asgsociation may be called by the
Board by majority vote and shall be upon the written request
of a majority of the voting membership. Notice of any
special meetings shall be given to all members by ordinary
mail addressed to their last known address not less than ten
days nor more than 30 days prior to the date set for such
meeting. The notice shall state the time and place of such
meeting and the purpose thereof. No business may be conducted
at such meeting other than as stated in the written notice
unless all voting members are persocnally in attendance (not
including proxies).

D. Notice of a meeting may be waived in writing. Attendance
by a voting member at any meeting of Association shall
constitute a waiver of notice.

E. A quorum at Asgociation meetings shall consist of three
of the four members. Action approved by a majority of those
present at a meeting at which a guorum is present shall be
valid except where approval by a greater number of wvoting
members is required by the Articles of Incorporation and these
By-Laws or the Protective Covenants. The joinder of a voting
member in the action of a meeting by signing and concurring in
trha minntea tharanf ahall crnatitrute the presence of a member
Jorum.
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iii. Reading the minutes of the p

meeting;

iv. Report of officers;

v, Report of committees;

vi. Election of officers;

vii. Unfinished business;

viii New business;

ix. Adjournment.

I. The latest edition of Roberts Rules of Order shall govern
meetings unless specifically provided otherwise.












7.

B. All four residential lots within Lenox Replat shall
be assessed an equal fee, based on the total budget for
that fiscal year divided by four. A copy of the annual
budget shall be mailed to each member and shall state the
fraction of the budget assessed against that member.
Said statement shall be prepared and mailed to each owner
prior to the October 1st preceding the fiscal year for
which the budget is made. If no budget is prepared and
no annual assessment made, the assessment shall be
presumed to continue at the same amount as the previous
year. In the event the annual assessment proves to be
insufficient, the budget and assesgssments may be amended
at any time by the Board, but only at a special meeting
after notice of said intention to amend the budget is
given to all voting members.

C. The Board shall have the discretion to determine
whether the assessments for any given year shall be due
monthly, quarterly, semi-annually, in a lump sum payment
by a given date, or pursuant to any other format arrived
at by the Board. 1In all cases, the format for paynient
shall be specifically stated in the notice mailed to each
mamhasr nrinv +a tha Tulr 1o+ wveceding the year for which
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assessment as of the time said :
Such assessment lien may be forec
permitted by law and Associatio.. ______ e
recover from the property owner the assessment, interest
and all costs including reasonable attorney's fees.

G. An accounting shall be made of all Association
accounts at least annually and a copy provided to each
unit owner. A majority of the voting members, or of the
Board, may require an audit by an independent party.

Every director and officer of Association shall be

indemnified by Association for all expenses and liabilities

including legal fees reasonably incurred by or imposed upon him or

her in connection with any proceeding to which he or she may be a

party by reason of his or her being or having been a director or

officer of the Association.



8. In a voluntary conveyance of a unit or lot the grantee
shall be jointly and severally liable with the grantor for all
unpaid assessments against the latter for the grantor's share of
the common expenses up to the time of the grant or conveyance,
without prejudice to the grantee's right to recover from the
grantor the amounts paid by the grantee therefore. However, any
such grantee shall be entitled to a statement from Association,
setting forth the amount of the unpaid assessments against the
grantor and such grantee shall not be liable for, nor shall the
unit conveyed be subject to a lien for, any unpaid agsessments
against the grantor in excess of the amount therein set forth.

9. Upon authorization of the Board any two officers may

rest in real estate.
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STATE OF IOWA, COUNTY OF DICKINSON, gs:
On this day of , 1998, before me, the

undersigned, a Notary Public in and for said State, personally
appeared Ned Lenox, to me known to be the identical person named in
and who executed the foregoing instrument and acknowledged me to
that he executed the same as his voluntary act and deed.

Notary Public - State of Iowa
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