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Outstanding Agents. Outstanding Results.*

RE/MAX Lakes Realty provides these covenants/bylaws/horizontal property
regime declarations as a convenience, and in no way guarantees the accuracy
of these documents, and in no way represents that these documents are up
to date and/or legally binding. It is the responsibility of any potential buyer,
seller, investor, and/or real estate agent to contact any association contact
and/or the Dickinson County recorder's office in order to satisfy themselves
as to the very latest available documents.

These documents are the property of Sellboji.com, BojiHomes.com and
RE/MAX Lakes Realty. The downloading of these documents for use by any
other Real Estate Agency is strictly prohibited.
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Towa Lakes Electrle Cooperative has caused the following

deacribed property:

A part of the Northeast Quarter of Section One
(1), Township Ninety-nine (99%) North, Range
Thirty-seven (37) West of the 5th P.H.,
Dickinson County, Iowa, described as follows:

Beginning at a point Four Hundred Eleven (411)
Feet Weat of the Northeapt Corner of Section
OCne (1}, Township 99 North, Range 37 West of
the 5th P.M., Dickinson County, Iowa; thencae
West BSeven Hundred Seventy-Eight and Seven
Tenths (778.7) Feet; thence 9ocuth Nineateen
Hundred Twenty-Five and Five Tenths (1925.5)
Feet; thence East Saven Hundred Ninety-Nine
and Two-Tenths (799.2) PFeet; thence North
0°437/ West a distance of Nineteen Hundred
Twenty-Four and Nine-Tenths (1924.9%) Feset to
the Point of Beginning except the portions
described as follows: Commencing at the
Northeast corner of Section 1, Twp. 59 N.,
Range 37, Dickinason County, Iowa; thence West
406.5 Feet along the North 1line of =sald
Saction 1 to the center line of the public
highway:; thenca South 0°37‘ Eaat 361.52 Feet
along the center line of the public highway to
the intersection with the northerly line of
the right-of-way of the Chicago, Rock Island &
Pacific Railroad; thence North 53°13¢ West
along the northerly right-of-way of thae
Chicago, Rock Island & Pacific Rallroad to the
intersection with ¢the north 1line of sald
Section 1l; thence East 479.8 feet along the
northerly line of paild Section 1 to the point
of beginning.

And except the Parcel described as follows: A
Parcel of land located in the NE Fr. ¥ of Sec.
1, T95N, R37W of the 5th P.M., Dickinson
County, JTowa lying on both sides of part of
the following described center line of the
west bound lane of Primary Road No. %, and on
both sides of part of the following described
centerline of the glde road, as shown on
official plans for project FN-5-3-21-30.
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The center line of tha west bound lane of
Primary Road No. 9, designated by station
polinte 100 feet apart numbeared conmacutively
from West to Emst, sald numbers belng adjusted
at BTA. 627+82.B to equal BTA. 628+05.0 i=s
described as follows: Beginning at 8TA.
631+72.3, a point B850,7 feet South of the NE
cornsr of said Saction 1, cn the Eaat lins
thereof, thence N 53°14’' W 367.3 feat to STA.
628+05.0, which equale STA. 627+82.8, thenca
northwesterly 200.0 feat along & spiral curvs,
concave BSouthweaterly and tangent to the
preceding course, having a long tangent of
133.3 feat, a short tangent of 6§6.7 feat and a
deflectlion angla of 2°00’, to STA. 628+82,.B;
thence Northwesterly 1634,2 feet along a
2865.0 feat radius curva, concave
Southwessterly, to STA. §09.+48.6,

The csntaear line of the side road, dasignated
by - smtation points 100 feat apart numbered
consecutivaly from Bouth to North is described
a8 follows: Commencing at a point B50.7 faet
SBouth of tha NE corner cf sald Sacgtion 1, on
the East line theraecf, thence N 53°14' W 522.9%
Feet to STA. 8626+47.5, the point of
baginning, thence 8 0°53’ E 547.5 faat to 5Th.
8621+00,

Said Parcel is described as followas: All that
part of a tract of land describad anm
"Baglnning at a point 411 feaet West of the
Northeast corner of Bac. 1, TWP. 9% N., Range
37 HWest 3th P.M,, thenoe Weat 778.7 foely
thengs South 1925.5 feet; thenace Eaast 799.2
faat; thence Nortlh 0°43’ West a diastance nf
1924.9 feat to the point of beginning, that ig
hounded on the HNortheaat by the prassnt
Southwasterly right-of-way line of the
Chicago, Rock Island & Paclfic Railroad; nund
on the Southwest by a line beginning at a
point 215 feabt radianlly distant Bouthwesterly
from the above described center 1line of
primary road No. 9 on the West line of the
abova dampcribed tract of land, theance to =a
peint 215 feat radially distant Southwesterly
from OTA. 627+49% (PRI.RD, KO.%), thence to a
peint normally distant Westerly from S8TA.
8622+00 (mlide road) on the presant Westerly
right-of-way line of the mids road, thence te
a point normally distant £rom asaild B8TA.
8622+0D0 {pide road), on the East line of th=
above describaed tract of land.
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And except the South 208 feet of the East 419
faat of the above described tract

Said Parcel contains 4.3 acres, more or less,
exclusive of the present establisghed road.

b

Nota: The East Line of the NE Fr. Y of s=ald
Section 1 1s assumed to bhear North and South,

heing that tract of land shown in the Plat known as Eastwood
Eotataes, which 1 hereto attached to he surveyed, staked and
platted as shown and set forth in and by the attached plat and the
cartificates by James R. Blum of Jacobson-Westergard & ABsocC.,
Inc., who surveyed, staked and platted the same. Thie Subdivision,
ag it appears on the attached, is platted and subdivided with the
fraa consent and in accordance with the desire of the owner and
proprietor,

Iowa Lakes Electric Cooperative adopts as part this platting
and pubdivisgion the Covenants and Restrictions set forth on Exhibit
"A" attachaed.

IN WITNES8S WHEREQF, IOWA LAKES COQPERATIVE, owner and
proprietor of the land described in the attached plat, does hereby
exscute this Proprietor’s Certificate, The astreet identifiled aa
Indian Hills Drive and utllity easements as shown in the attached
Plat are dedicated to public use.

I0OWA LAKE/Z;%ECTRIC PERATIVE

/LiJa{_

L. Kirby Rangel Prasidﬁnt

ot L ons 1 PV Lo

Tom Mortenz?ﬁ, Secretary

By‘
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STATE OF IOWA :
t BB,
COUNTY OF CLAY :

-

On thinse @"j’wday of Dacember, 15997, bafora, me the
undereigned, a Notary Public in and for the said State, perscnally
appeared L. Kirby Range and Tom Mortengomn, to me personally known,
who being by me duly sworn, did say that they are the President and
Secretary, respectively, of the corporation executing the within
and foregoing ingtrument to which this is attached, that tha
instrument was signed on behalf of tha corporation by authority of
its Board of Directors; and that L, Xirby Range and Tom Mortenson
as offlicera acknowledged the execution of the forageing lnstrument

to be the voluntary act and deed of the corporation, by it and by

them voluntarlly exscutad.

L BETTY L JARDINE 1 Statalof Iowa
f W TSSO e I
o S = "




BESTRICTIVE COVENANTE:

g8 OF LOTA1 All lote in the said subdivision nhall be
residential lote, and shall be solely for residential purposss. Ho
residance shall bs constructed without a permanent attached garage
alsc being conetructsd. On any lot with more than cone dwelling
unit on {t, there shgll be zt least one garage per dwelling unitc.
All garages are to be solely for the use of occupants of the
dwelling unite. For the benefit of the development no fuyer may
purchase more than two bullding lots at one time. Ae constructlon
commences buyer may purchase additlonal lots to replace those lots
“on which construction haa started, Bullding setback lines shall be
as shown on the attached plat.

Lote One (1) through Nineteen (19) and Lots Thirty-one (31) to
Forty-two [(42) shall ba used for single family residences only.
Except for muthorized fences, no structures eshall be permitted on
Lhe weaterly 45 feet of Lots Eilght (8) through Twenty (20],

EASEMENTH: FEasements are dedicated as shown on the attached
plat.

ETRUCTURE ERITRICTIONZI Ho building, fence, well, or other
atructures ehall be constructed until the plan and specificatione
and plot plan, showing the nature, kind, shape, height, materials,
floor plan, exterior color scheme, landscaping, and locatlon of
such structure and the grading of the lot to be bullt upon, shall
have bean submitted to and been approved by the design committee,
and a copy thereof, am finally approved, filed permanently with
Baid committea. The committee shall have the right to refuse to
approve any such plang or specifications or grading plana, which
are not wsulrable or desirable, in 4its reasonable opinion for
ampthatic or other reasonse, and in eo passing upon such plans,
gpecificationa and grading plans, it shall have the right to take
into conelderation, the sultability of the proposed bullding or
other structure, and of the materlals of which Lic 18 to be bullt,
the site upon which it is proposed to erect the same, the harmony
thareof with the surroundings and the effect of the building or

other atructure as planned, on the wview from the adjacent or

Exhibit A
Page 1
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neighboring property., Al)l decislons of the committes ghall ba
final, with the exception of the appeal process, and no lot owner
or other partiens shall have recourse againet the committee for its
refunal to approve any such plans and spacifications or plot plan.
For further information see "Deaign Committee® attached hereto.

LOT _HIZE) No lot may be ;ub-divided into smaller building
lota, however, ona additional lot or portion thereof, as approved
by the proprietor, may be added to provide larger yardas or building
sltes.

BUILDINGS) HNo eingla-family yesidentinl dwelling unit shall
have floor areas of leass than fourteen hundred (1400} square feet
on loce adiacent to the golf course, not less than twelve hundred
{1200} ocuare feet on lots not adjacent to the golf course. No
multi-family units shall be less than nine hundred (900) sgquare
feet per unit, All areas shall be detarmined exclusive of open
porchea, basemant, breezeways, patic areas, or garages, all
dwellings or buildings shall be of new masonry, frama, or log, or
any other material approved by the design committes.

Ho accepsory building shall be allowsd. HNo permanent dwalling
or garage shall be constructed upon any utility or planting
easement, Earth sheltered housing shall ba prohibited upon lots
unlesa approved by the design committae according to the procedurs
herein and approval of tha design is given by Proprietor.

All construction must be commenced within six {6) montha from
the date of approval by the Design Committee, All exterior
construction shall be completed within twelve (12) montha from
commencement of construction.

EXCAYATED DIRTI Excavated dirt from basements and buillding
aresas shall be ramovad from tha lot unless the retention and
gpreading of the mame shall be approved in writing by the Design
Committee upon written applicacicn of the individua} lot ownar and
builder.

CARE OF LOT3, Ownerus of all lote shall at mll times keep the
same free and clear from all obstrxuction, debris, and obnoxlous

growths. HNo boats, trallers, campers, motorcycles, enowmobillesa,

Exhibit A
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tent trailers, house trailers, moblle homes, flsh houses or other
lika vahicles or structures ahall be stored or kept upon any lots
except when enclosed within a garage. No outeide toilets shall be
permittad on the premises and the ownar shall connect all waste
water linee te the public sanitatlon sewer system. Refuse and
garbaga shall be disposed of in a manner conalstent with Ethe
regulmtions of the health department and good sanitation practices.

BEUILDING BEIGHT: Walkout bapemente shall be permietad whers
proper drainaga existas.

MISCELLANEQUS PROHIBITIONS: Eastwood Estates shall be an all
electric residential development; ppace heating and cooling, water
heating and all appliancem of all dwellings will utilize electric
energy ae thair primary source of energy. All fopeil fuel use is
prohibited except for fireplaces or aa approved by the proprietor.
Ho bullding of any kind or for any purpose, may at any time be
moved to and upon any of the lots, except new conetruction which
meets approval of tha design committee {constructiﬁn trallers or
buildinge shall be permitted during constructicn period}l. Ho
business, trade or commerclal activity of any kind may be conducted
upon any lot excepting only f£rom a one person, one room
profesaional office or service cffice approved by the lot owners
and occupant. Mo lot owner may directly or indirectly permit the
use of a lot in such a manner ag Lo become a nuisance Or annoyance
to owners or occupanta of lots within the plat.

Ho Cemporary structure, tent, trailer, etc., ahall be used as
a residence,

Heo advertieing or Dbillboards shall be permitted on the
premises except a "For Sale” sign no larger than five (5) square
feet in area, such sign phall pertain only to the premlaes upon
which it ia located, and shall be near the street alde of the lot.
However, entrance monumenta and signa pertaining to the subdivision
as a whole, or to the commen area of the subdivision and allowed
upon degign committea approval and must be located within the
common araa, Cwner Aidentification eigns ehall be subjact to

approval from design committee.

Exhibit A
Page 3
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Mo animala, such as, but not limitéd to, horses, cattla,
sheep, hoga, goats, poultrxy or rabbite, shall be parmitted. Thism
shall not prohibit domestic cats and dogs as pets, provided that
there is a limicatio; of two dogs and two cats per dwelling upit or
houeehold, apnd that they are confined upon the ownerxrs proparty.

Mc dog kennal run may be conatructed with dimensione in axcesn
of 5 feet by 20 fest, it shall be attached to the houee and shall
not extend more than 10 feet beyond tha house in any airection.
The holding of animalas for commercial =sale or breeding ig
prohibited,

o hospital, sanitarium or other place for the care or
treatment of the mick or disabled, physically or mentally, shall be
erected or permitted upon any of the lotas.

Lot owners and thoae under thalr direction shall not cover,
bridge, or otharwise interfere with the existing drainage culverts
or ditches without the prior express written approval of
proprietor, or the Ownera Association Board of Directors,

No fence or hedge shall be erected or maintained on the
property which shall unreasonably rsatrict or block the view from
an adjocining lot, or which shall impair the continuity of the
general landscaping plan of tha aubdiviaion,

Ho wall or fence of any kind whateoever shall be constructed
on any lot until sfcer height, type, design and location thereof
ahall have been approved by the "Design Committee®.

Mo exterior lighting shall be inetalled and malatained so as
tc unreasonably disturb the owner of any other lot.

Ho evaporative or air heating or conditioning units shall be
located on or by any structure unless screened by wallas or other
adequate meana in such a manner as to conceal them from the view of
nelghboring lots and streets. Also, all such units, equipmenc,
fixtures, swimming pool filters, water eyeteme, wood piles or
storaga pilea shall be walled in or kept scraepad by adequate
plantings, walla or other means in such a manner as to congeal chem
from view of neighboring lota and streets. HNo urility tanka for

storage of fuel shall be allowed for primary energy use.

4
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Esgements for the inatallation and maintenance of utllities
and facilitien are dedicaced as shown on the recorded plac.

DRIVEWAYS AND PARKIMG, All driveways and parking area; phall
be hard surfaced with black top or congrete and must adjoln srreet
surface, within six montha after construction of the bullding is
substantially completed. The number of required parking spaces

shall ba governed by Spiric Lake City Zoning lawa.

HEMBERSHIP AND VOTING RIGHTZ I
EASTWOOD ESTATES OWNERA AIBQCIATION. INC,

1} Evary owner of a vacant lot and every owner of a dwelling
unit shall be a member of the Eastwood Eatates Ownerg hepociation.
Hembershlp ahall be appurtant to and may hot be separated frem
ownership of any vacant lot or dwelling unit, and all vacant lots
snd all dwelling units shall be subject to assessment.

) Hemsé}s shall be all owners and they shall be entitled to
one vote for each dwelling unilt owned. When wmore than one person
holds an interest in any vacant lot or any dwelling unit, all such
persons shall be mambers. The vote for such lot or dwelling unic
shall be exercised as they among themselves determine, but in no
event shall more than one vore be cast with respect to any vacant
lot or any dwelling unit.

3} The business and affalrs of the associlation shall be
governed and managed by a Board of Directors. Copies of Articles
of Incorporation and By-Lawa of Eastwood Estates Ownera
hpsociatlon, Incorporated are attached hereto ae Exhiblte 1 and 2,
respectivaly. Whenevar & vote or other action of the Assoclation
is required, the mechanica of conducting such vote or taking such

action shall be wunder cthe control and aupervision of the

aasociacion,

Exhibit A
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COVEHANT FOR MAINTENANCE ASCSESOMENTE

1) Creation of the Dien wnd Personal Obligation of
Aspugements. The propriator, for each vacant lot Ar any dwelling
unit owned within the properties, hereby covenant, and aach owner
of any vacant lot or any dwelling unit by accaptance of a desd
therefor, whether or not it shall be g0 expressed ln such deed, ia
deemed to covenant and agree to pay to the association: {1}
annual apseasmenta or charges, and (2} epeclal ascessments for
capital improvements, such assessments to be established and
collected as hexeinafter provided. Tha annual and epecial
apgepsmentsa, togather with interest, cost and reasonable attornay'’s
fees, shall be a ¢harge on tha land and shall be a continuing lilen
upon the property against which each such assessment is made. All
aubsequent purchapgers pshall take title subject to’eaid lien nnd
ghall be bound to ingulire of the Association as toc the amount of
any unpaid aspesaments. Each such aasepament, together with
intereat, costs, and reasonable attorney‘s fees, shall aleo be the
personal obligation of the person who waa the Owner of such
proparty at the time when the assessment fell due. The personal
cbligation for delinquent aasessments shall not pass to his
duccessora in title unless expressly aassumed by them.

2) fpurpopes of Aspeppmenkt, ‘The assesements levied by the
hasociation shall be uped exclusively to promotea the recreation,
healch, safety, and welfare of the residenta in the Properties and
for the improvement maintenance of the park areas, which has been
deeded to Eastwood Estates Owners Assoclation, Inc.

3} paywment of Aepemsments. The annual apaessments shall be
payable in twelve equal, monthly inatallments one month in advance
on or before the firat day of each month, provided, however, that
the apsociation may establish a different method of payment.
Speclal asaeasments shall be payable in the manner, amounts and
times specified by the Directors of the Association.

4} fpeglal hggepamente for Capital Improvements, In additien
to the annual asseasments authorized above, tha Assoclaticn may

levy, in any assesgment year, a special assessmant applicable to
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that year only for the purpose of defrlying, in whole or in part,
the [+1+7-14 of any construction, reconatruction, repair oxr
replacements of a capital improvement wupon tha Propertias,
including fixturas and personal property related therato, provided
thet any esuch assessments shall have the assent of the majority of
tha votes of members who are voting in person or by proxy at a
meeting duly called for this purpose.

5] Hotice and Oueorum Regquirements., HWrickten notice of any
meating called for the purpose of rtaking any action authorized
shall be dellvered either personally or by mail to all memberam not
legp than 10 days nor more than 50 days in advance of Che meeting.
At the first such meeting called, the presence of members or of
proxies enticled to cast sixty percent {60%] of all the vores of
the members shall constitute a quorum, If the required quorum ig
not present, another meeting may be called subject to the same
notice requirament, and the required quorum at the subseguent
meating shall be one-half (4} of the required gquorum at the
preceding meeting. No such subsequent meeting shall be held more
than 60 daye following the preceding meeting.

€} Rate of Assessment. The total amount and specilal
assepaments shall be lavied at a rate determined by dividing the
ctotal amount of aspessments chat Che Board of Directors appraves by
tha tobtal number of vacant lots and total dwelling unita. Each
vacant lot and each dwelling unit will be azssesmed the egual pro-
rated share ae determined by this computation. This shall be
computed every year, aCl Che required annual meeting, te allow for
any newly conatructed units, or new loce brought into the
subdivliaicn,

7)
The annual assegsmenta provided for herein ehall commence as to all
lote on the firat day of the month following July 1, 13%%6. The
firet annual assessment shall be adjusted according to the number
of maonthe remaining in the calendar year. The Board of Directors
ahall fix the days in advance of each annual assescment period.

Written notice of the annual assesaments Bhall be sent to every
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owner subject thereto. Tha due dates shall ba eatablished by tha
Board of Direcrtors. Tha association ehall, upon demand, and for a
reagonabla charge, furnish a certificate migned by an officer of
the Association setting forth whether tha aseessments on a
specified lot have been paid.

8} MLMWMLL_BM
rpscciation, Any assessment not pald within cthirty {30} days after
the due date ghall bear interest from the due date ar the maximum
rate of interest allowed by law per annum. The Association mhy
bring an action at law againgt the Owner personally obligated to
pay tha same, or foreclose the lien against the property in
proceedings in the pature of a Mechanic’a llen foreclosurs. Ho
owner may walve or otharwlse eacapa 1iabilicy for the msseaasmenta
provided for herein by abandonoment of his lot.

9) pubordination of the Lien to Mortuages, The lien of tha
ssgesements provided for herein shall be subordinate to the lien of
any firat mortgage. Sale or rranefer of any lot shall not affect
the nssemamsnt lien. Howeaver, the sale or transefer of any lot
pursuank to mortgage foreclosure or any proceeding in lieu thereof,
ghall extinguish such eale or transfer. No anla or trapnafer shall
relieve such lot from liabllity for any agacsements thereafter

becoming due or from the lien thereof.

EASTHOOD EBTATES
city of Bpirit Laka
Dickxinson County, Iowa
DESIGH COMMITTEE

H{EREAS, it is cconaildered in tha best intsrest of the present
s well as all future owners of lots and dwelling units in tha plat
of Eastwood Estatea that some control ba exarcised ovar the design
of dwellinga, garages, fencea, and other improvements toc be
constructed upon lots within the plat, thera is hereby created and
established a *Densign Committee®, coneisting of three persons
initially appointed by the proprietor of samid plat. AL any time
the proprietor, by written notice, may aseign this task te the
Eastwood Eetate COwnera hasociation Boaxd of Directors, which Board
shall establish the length of servica. All plane and
specificationa for conetruction and placement of dwellinge upon lot
sitap must first be presented to eaid commictee and bes approved
before any constructlon may be commenced. From action on any such
proposed plans and specifications an appeal may be taken within ren
{10} daya to the Board of Directors, but conly unanimous action of
the board can reverse the decision of the Design Committee.
Proprietor, as long as it owns propsrty within the plat, resexrves
the right to name and replace committee members after thelr
appointment by the Board of CDirectors. In the event of death,
incapacity or resignation of a member of the committee, the
preprietor ahall designate a muccessor. The membera of the
committee shall not be entitled to compensation‘ for wmervices
performed. The initial members of the Deaign Committee shall be:

hugust R. Scheppmann, P.0. Box 364, Spirlt Lake, IA 51360

Jim Vermeer, P.0O. Box 77, Estherville, IA 51334

Terry L. Druns, P.0O, Box 77, Estherville, IA 51334



i)

ARTICLES OF INCORPORATION
OF
EASTHOOD ESTATES OWNERS ASSOCIATION
{A Non-Profit Corporation)

TO: The Secretary of State
State of Iowa

I, the undersigned, acting as incorporator of a corporation
under the Yowa Non-Profit Corporation Act, Chapter 504R of the 1995
Code of Iowa, adopt the following Articles of Incorporation for
such corporation.

I. The name of this corporation shall be Eastwood Estates Owners
Association, hereinafter referred to as "Association".

II. The purposes of the Association are as follows:

A. To hold title to, maintain, and manage the use
of the common areas of that property to be
known as Eastwood Estates, a plat located in
Spirit Lake, Dickinson County, Iowa.

B. To administer and enforce the Covenants
applying to Eastwood Estates,

C. To administer and regulate the functions of
the Design Committee,

D. Tt take such action as is consietent with the
promotion of the health, safety and general
welfare of the owners of the property in
Eastwood Estates.

E. To operate without profit and for the sole
Lenefit of owners of property in Eastwood
Egtaten.

F, All other purposes allowed by Iowa law which
supplement and facilitate the foregoing
purposes.

III. The address of the Corporation’s initial registered office
ghall be 1724 Central Avenue, P.O, Box 77, Estherville, Emmet
County, Jowa, 51334. The initial registered agent at said address
is Cralg Harmes.
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notary public,

the person named in an
Incorporaticon and a

voluntary act and deed, tuted the same as hig

IV. The number of directors consetituting the initial Board of
Directoras of the Corporation is three {3). The names and addresges

of the persona who are to serve as initial directors are as
follows:

Cralg Harmes Auguskt Scheppmann
1724 Central Avenue P.OC. Box 364
P.O. Box 77 Splrit Lake, IA 51360

Estherville, IA 51334

Terry L. Brune

1724 Central Avenusa
P.O. Box 77
Estherville, IA 51334

v, The incorpeorator ls Craig Harmes, 1724 Central Avenue, P.O.
Box 77, Estherville, IA 513134,

VI. Membership of the Associatlion shall consist of all property
owners within the plat of Eastwoed Estates, Spirlt Lake, Dickinson
County, Iowa. Each undeveloped lot shall have one membership. At
such time as a lot is developed as a duplex or other multiple
dwelling and such dwelling ies ready for occupancy there shall be
one full membership for each dwelling unit., Membership in the
Assoclation and all attendant righte and obligations are
appurtenant to ownership of property in the plat of Eastwood
Egtates and cannot be separated from property ownership,

VYI1I, Each member of the Assoclation shall have one vote, provided
however that 1in case of multiple ownerships of a single lot or
dwelling unit the owners of that lot or unit and the appurtenant
share shall have, as a group, one vote for each share.

V11I. {(A) The businese of the Association shall be managed by a
Board initially consisting of three (3} directors. When election
of Directorse 1s transferred to the members, the number of Directors
shall be five (5}.

(B) All directora shall be appointed by and serve at the
pleasure of Iowa Lakes Development Corporation, an Iowa
Corporation, ite successors-or assigns, hereinafter referred to as
"proprietor", until the Proprietor no 1longer holds for sale
property located within Eastwood Estates, or any earlier date on
which Proprietor voluntarily relinquishes ite right to appoint the
Directors. When the Proprietor voluntarily relinquishes the right
to appoint, or no longer holds property in Eastwood Estates for
sale, Directors shall be elected by the members by plurality vote.

{C} All Directors, whether appointed or elected, shall

serve terme of three yearo. Appointed Directors may only be
removed by action of the Proprietor. Elected Directors may only be
removed by vote of rthe members, Terms of Directors shall be

staggered as set out in the By-Lawe.
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Dated thig day of 199¢
‘ B
Craig Harmes I
STATE OF IOWA, COUNTY, sg

On thisw da}r of

perscnally appeared Craig Harée
d who executed the fo
cknowledged thar he exe

1596, before me, a
8, Lo me known to be
regoing Articles of

Notary Public, State of Iowa
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CONSENT 1
TO FILING OF A PLAT
BY IOWA LAKES ELECTRIC COOPERATIVE
FOR A SUBDIVISION
TQO BE XNOWN AS EASTWOOD EBSTATES

Nationsl Rural Otilities Cooperative Flnance Corporition
(CFC), a corporation erganized under the laws of the Digtriat of
Columbia, does hersby censant to the filing by Iowa Lakes Elsatria
Coopaerative of a Plat for a Subdivision to bs located in Diakinson
County, Iowa, and to be known as Eaptwood Eatated. As shown by the
Plat and the survey and legal description of the real aastate baing
5o platted and gubdivided, CFC holds & Mortgage against guch real
ectate, auch Restated Mortgage and SHegurity Agreament dated
February 20, 1957, and filed Februsry 28, 1957, in Mortgaga Record
73,‘Paga 805, Dickinscn County Recordar’s Office.

e 4 WI’I'NESB H‘HEREOF, CFC has crused this Consant to be exsouted
5 hl d ay of At , 1998, by its duly' authorized and

mﬂﬁind ficer. .

.U\\_ X

. . NATIONAL RURAL UTILITIES
v 3, .: - COOPERATIVE FINANCE CORPORATION

/-‘p.mfc i 2y</ é,: ;% @/UL

COWOMLLTE OF VIRGINIA :

COUNTY OF FAIRFAX .

On this ;zg/J day of Janvary ., 4P58, beafore me, the
undarsigned, a Notary Public IiIn and for the Commonwealth of
Virginia, perxscnally upiaured Katherine Buhl : to me
personally known, whoe baing by me duly sworn, did gay that (he,
ghe) is the Mhm.?ﬁm_' of the corporation exeauting
the within and foregain netrimaent, that (no gseaxl has beean
procured by the) (the ssal affixed thereto is the peal of tha)
coerporation; that tbe ingtrument was gigned (mnd sealed) on bshalf
of tha corporation by authority of its Board of Directors; and that
HAssistant Socretary-Treasurer aw such officer acknowladged the axecution
of tha foraegoing ipgtrument to be the voluntary act and deed of the
corporation, by it and by {(him, har) voluntarily executsd.

e (lody ). Horaa

, !'.‘_.'“_.__‘ Notary Publie
Ntk f‘ CARUA D. THOMAS

My Commission Expires January 31, 2040



TREASURER’S CERTIFICATE

I, Marie Barrett, Dickinson County Treasurer, do hereby
certify that there are no unpaid taxes nor tax liens of record in
zy office against any of the property platted as Baatwood Eatates,
gpirit Lake, TIowa, City of Splrit Laka, Dickinson County, Iowa, as
shown on the plat attached haereto.

Dqt-d this _/ g9 day of February, 1538.
n 2,

-

}
Dickinson County Tressurer

CERTIFICATE AND AFPPROVAL OF PLAT NAME
I, Nancy Reiman, Dickinson County Auditor, do hereby certify
that Eastwood Estates ilg approved as the name for tha Plat attached
and that a copy of the attached Plat of Eastwood Estates, Spirit
Lake, Dickinson County, Iowa, has baen furnighad to the Dickinson
County Aspesgor’s Office as required by law. I further state that
there are no liens recorded in thils office against esaid real

astata.

Dated this 53 of February, 1998.

Dickinmson County

. P 4
et e
ASBESSOR'S CERTIFICATE
I Patri
. ' e¢la Dodds, Dickinson County Assegsor, do hereaby

certify that a copy of the Plat of Eaptwood Estates, Spirit Lake,

Iowa, Clty of Spirit Lake, Dickinson County, Yowa, has been duly

filed in my offica this date as required by law.

Dated thigs / f day of February, 1598.

,ué,;_j’;)oﬁzaﬂu

Dick nacn County As-asaor

xf—7s‘7
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EASTHOOD ESZRZES gDt r niELLER
ENOW ALL MEN BY THESE PRESENTS: gm;:“liégzggﬁhmg

Iowa Lakes Electrlc Cooperative has caused the foiiowing

described property:

A part of the Northeast Quarter of Section One
(1}, Township Ninety-nine (%%) HNorth, Range
Thirty-seven (37) West of the 5th P.M.,
Dickinson County, Iowa, deBcribed as follows:

Begilnning at a poilnt ¥Four Hundred Eleven (411)
Feet West of the Northeast Corner of Section
One (1), Township 99 Neorth, Range 37 Weat of
the 5th P.M,, Dickinson County, Iowa; thencea
Weet Seven Hundred Seventy-Elght and Seven
Tentha (778.7) Feet; thence South Nineteen
Hundred Twenty-Five and Five Tenths (1925.,5)
Feat; thence East Seven Hundred Ninety-Nine
and Two-Tenths (799.2) TFeet; thence North
0°43’ West a distance of Nineteen Hundred
Twenty-Four and Nine-Tenths (1%24.%) Faet to
the Polnt of Beginning except the portions
described asgs followsa: Commencing at the
Northeast corner of 8ection 1, Twp. 99 N.,
Range 37, Dickinaon County, Iowa; thence West
406,5 Feet along the North line of gaid
Saction 1 to the center line of the public
highway: thence Socuth 0°37' East 361.52 Feaest
along the center line of the public highway to
the interssaction with the northerly line of
the right-of-way of the Chicagc, Rock Island &
Pacific Railrcad; thence North 53°13" West
along the northerly right-of-way of the
Chicago, Reock Island & Paclfic Railrcad to the
intersection with the north 1line of said
Saction 1; thence Eaet 479.8 feet along the
northerly line of said Section 1 to the point
of beginning.

And except the Parcel described as follows: A

Parcel of land located in the NE Fr. ¥ of Sec. \
l, TSSN, R3I7™™ of the 5th P.M., Dickinson

County, Iowa lying on both sides of part of

the followlng described center lina of the

wesat bound lane cof Primary Road No. 9, and on

both sides of part of the following described

centerline of the side road, as =shown on

officlial plans for project FN-9-3-21-30.

23 aen
Feb 19,1958

Ixtension of Entry #16
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The center line of tha west bound lane of
Primary Road No. 9, designated by astation
pointa 100 faet apart numbared consacutively
from West to Eamt, sald numbers being adjusted
at BTA., 627+82.B to equal STA, 6£2B+05.0 i=a
dapcribed as followa: Beginning at 8TA.
£31+72.3, a point 6850.7 fset Scuth of the NE
corner of wsald Section 1, on tha East line
thereof, thence N 53°14°' W 367.3 fsat to 3STA.
62B+05.0, which aquals STA. 627+82,8, thenca
northwasterly 200.0 fest along a spiral curve,
concave Houthwesterly and tangent toc the
preceding ccurse, having a long tangeant of
133.3 feet, a short tangsent of 66.7 feat and a
deflaction angles of 2°00’, to BTA, 623+82.8;
thence Northwesterly 1634.2 feet along a
2B65.0 faat radius curvsa, concave
Bouthwasterly, te STA. 609.4+48,6.

The center lina of the mlida road, dasignated
by . station peints 100 feet apart numbered
consecutively from South to North im described
as followa: Commencing at a point 850.7 faat
Bouth of the NE cormer of emaid Section 1, on
the East lina thereof, thence N 53°14’ W 522.9%
Feat to 8TA. B8626+47.5, the point of
beginoing, thencea 5 0°52* E 547.5 fest to ETA.
86214+00.

Said Parcel is described as followmi All that
part of a tract of land dascribed as
"Baginning at a point 411 fest Weat of tha
Northeast corner of Bac. 1, TWP. 9% N., Range
37 Weat 5th P.M., thenoe West 778.7 faet;
thenge South 1%25.5 feet; thance East 759.2
feet; thence North 0°43°’ Weat & diatance of
1924.9% feat to the point of beginning, that ia
bounded on the Northeast by the present
Southwesatarly right-of-way line of the
Chicage, Rock Island & Pacifie Railroad) mud
on the Southwest by a line beaginning at a
point 215 feet radially diatant Bouthwestarly
frem the above described center line of
primary road No. 9 on the Weat Iina of the
above dascribed tract of land, thence to =
point 215 feet radially digtant Southweaterly
from 8TA. 627+49 (PRI.RD, NO.9%), thence to a
point npormally distant Wesatsrly from BSTA.
8622400 (mside road) on the present Westerly
right-of~way line of the wide road, thence tc
a point normally distant from s=sald B8TA.
8622+00 {(pide rcad), on thas Eawt line of ths
above describad tract of land,
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And except the South 208 feet of the Eaat 4193
feet of the above described tract

Sald Parcel contains 4.3 acres, more or less,

exclusive of the present established road,

NJte: The Eaat Line of tha NE Fr. Y of saild

Section 1 is asaumed to bear North and South.
beilng that tract of land shown in the Plet known &s Eastwood
Estates, which 18 hereto attached to be surveyad, staked and
platted as shown and set forth in and by the attached plat and the
certificates by James R. Blum of Jacobson-Westergard & AsgOC.,
Inc., who surveyed, staked and platted the game. This Subdivision,
as 1t appears on the attached, is plattad and subdivided with the
free consent and 1ln accordance with the desire of tha owner and
propriletor,

Iowa Lakes Electrlc Cooperative adopts as part this platting
and subdivision the Covenants and Restrietlons get forth on Exhibit
"A" attached.

IN WITNESS WHERECF, IOWA LAKES COOPERATIVE, owner and
proprietor of the land described in the attached plat, does hereby
execute this Propriletor’s Certificata. Tha street identified as
Indian Hills Drive and utility easements as shown in the attached

Plat are dedicated to public usae,

IOWA LAKES LECTRICffgﬁPERATIVE

e,

% Klrby Rangs/ Presidént

By

Tom Morten

» Secraetary
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STATE CF IOWA :
i B8.
COQUNTY OF CLAY :

-

on thie dﬁwday of December, 1597, Dbefore, me the
undersigned, a Notary Public in and for the said Statse, persocnally
appeared L. Kirby Range and Tom Mortenson, to me parsonally known,
who being by me duly sworn, did say that they are the President and
Secretary, respectively, of the corporation executing the within
and foregoing instrument to which this i1s attached, that the
instrument waes signed on behalf of the corporation by authority of
ita Board of Directors; and that L. Kirby Range and Tom Mortenson
ag officers acknowledged the exacution of the feregolng instrument

to ba the voluntary act and deed of ths corporation, by it and by

them veoluntarily executed. . p ,

StateVof Iowa

MY COMMISSION EXPRES
Y-£2-20

e | BETTY L JARDINE
A
elad




BY-LAWS
or
THE EAOTWOOD ESTATE OWMERS ASAOCIATION

{A Hon-Profit Corporation)

The ERBastwood Estate Ownars  hssociation, a non-profit
corporation, hereinit;er referred to am "hRsgpoclation®, hereby
adopte the following By-Laws:

1. Tha corporation ehall be governed by a board of three
directora until Iowa Lakes Development Corporation {hereinafter
referred to as "Proprietor"]) no longgr hae the right to appoint
diractors undar Article VIII B of the Articlees of Incorporation, at
which tima the board shall consist of five (5} directors. Prior to
the time Proprietor surrenders its right to appoint directors, at
least two {2) directors muat be present to constitute a quorum,
Aftar FProprietor surrenders sald right, at least three (3)
directors must be prepent to constitute a quorum, Actlon may be
taken at any Board of Directors meeting upon maiority vote of those
presant. The initial diractors and subsequent diractors shall be
appointad by Proprietor until such time ar Proprietor surrenders,
voluntarily or otherwise, ite right to appoint under Article ¥IIX
B of the Articles of Incorperation, whereupon all directore shall
be slected by vots of the membership as deacribed below. Upon the
death, resignation or removal of any director, that director's
position shall be filled by an appointment made by the remaining
directore, except that in the cass of a diractor appointed by
Propristor and nﬁt yet elected by the membership, Proprietor shall
£i11 any vacancy by appointment. Any directors appointed by the
Board or Proprietor pursuant to the preceding sentence nhall perve
for the remainder of the term of the previous director.

2% The Board of Directors shall have the powar to call
meetings of the members, to appoint and remove employees of

Association, and to direct the action of sald officers and

employees.

Exhibit 2
Page 1

oy
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3. A. Theres shall be an annual meeting of Association during
the months of June or July in each year at a time and placa met by
tha Board. At such annual mesting and after Proprietor surrendere
the right to appoint the Directors, tha membership shall elect a
Prasident, Vice President, Secretary, Trasasurer and one Director at
Large who, wsubject Gto Propristor's rassrved rights, shall
constitute the Board of Diractors. Such annual masting shall aleo
be for the purpose of transacting any other business authdrized to
be transacted by Associmtion. At tha first annual mesting during
which directors are elected by the memﬁerlhip, the President shall
ba slected for a one year term, the Vice Prasident and Treasurer
shall ba alscted for two Year terms and the Becretary and Director
at Large shall be elected for three year terma, Thareafter, as the
respective terms-expire, that office shall be filled for three year
terms,

8. The annual meeting and all other meatings of
Association shall be hald at such suitable place convenisnt to the
directors and members as may be designated by tha Board. HNotice
shall be given of Assoclation's annual meeting by orqinnry mail
addressed to the last known address of all members not less than 18
days nor mora than 30 days prior to thé date set for such meating.

g Special meetings of Association may ba cmlled by the
Board by majority vote and shall be callad by tha Board upon the
written reqgueat of ten percent ({10%) of tha voting mambarship.
Notice of any special meetings shall be given to all voting members
by ordinary mail addressed to their last known address not less
than ten (10) days nor more than thirty {30} days prior to the date
aet for such meating. The notice shall state the time and place of
such meeting and che purpose thereof. Ko business may be conductad
at such meeting other than as stated in the writtan notice unless
all voting members are personally in attendance (not including

proxies) .

D. Hotice of a meeting may be waived in writing.
Attendance by a voting mamber at any meeting of Assoclatleon shall

conatitute a walver of notica.

Exhibit 2
Page 2



E. A quorum at Assoclation mestings shall consist of
cne third {1/3) of the voting membarehip. Action approved by a
majority of those pressnt at a meeting at which a quorum ie praaent
ahall be valid except where approval by a greater numbsy of voting
members ie required by these By-Laws or the JIowa Non-Profit
Corporation Act. Tha joinder of a voting member in the action of
a meeting by signing and concurring in the minutes thereof shall
conatitute the presence of a member for the purposa of determining
& guorum.

F. Votas may be cast in person or by proxy. Proxlea
mugt be in writing and filed with the Secretary before the time of
tha meating, A proxy 8o filed shall constituta that owner's
presenca at the meeting except as atnted;in Paragraph 3.C abova,

G. 1If any Assoclation meeting cannot be held becauae a
quorum is not in attendance, the voting members who are presant,
aithar in person or by proxy, may adjourn the meeting from time to
tims until a quorum 1s present. At such adjourned meeting, 20
percant shall constitute a quorum, .

H. The order of bhueilness at ull anrmual! meetings of
Association shall be ae follows:

g Roll call and cartifi-
cation of proxies;

o ii. Proof of notice of
meeting and walvers of
notice;

iii. Reading the minutes of
the praceding meeting,

iv. Report of officera;
v. Report of committees;
vi. Election of afficers;
vii. Unfinished business;
viii{ New businesa;

ix. Adjournment.

I. The latest edition of Roberts Rulea of Order shall
govern meetinga unless specifically provided otherwise,
4. Administratjon of this Assoclation ghall be by the Board
of Directore subjact to tha following:

3

Exhibit 2
Page 3
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A,

of the powars and duties existing undear Chapter 504A of the 1995

Coda of Iowa.

limited to tha following, aubject however to the provisions of the

The powers and dutlas of the board shall include all

Thesa powars and duties shall include but not be

Articler of Incorporation and these By-laws:

i.

ii.

111,

iv.

vi,

vil,

viii

To make and collect assesamsants
against memhers to pay.tha costs and
expenses of Eastwood Eatates;

To use tha proceeds of assessmants
in the exorcise of tha poweras and
duties of the Board;

To maintain, repalr, furnish,
replace and operate tha common areas
owned or maintained by Association;
To purchase ineuranca wupon Lthe
property and insurance for the
operation of Association and its
mambers, including but not
necessarily limited to casualty and
liablility insurance;

To reconstruct improvamenta after
casualty and te further improve the
property;

To make and amend reaponabls
regulations, standards and rules of
conduct regarding the wuse and
occupancy of the propaéty;

To enforce by legal means, 1t
necesesary, the provislons of law,
the Covenants, Articles of
Incorporation and regulations,
etandards and rules of conduct
properly adopted;

Te contract for the managemant of

Eastwood Estates end to delegate to

Exhibit 2
Page 4



ix.

A manager such powers and dutles of
Apaociation and Board as it may deam
appropriate and to terminate such
management . The Board shall also
have the power to smploy attormeys,
accountantce and such othar
profesaional persons as necessary to
apaist in said mapagement; and

The designaticon and removal of
parsonnel necessary for tha
mliﬁkenanco. repalr, replacement and
operation Eaatwood Estates common

areas and facllitiea.

The officers of thie Assoclation shall have tha

following duties and responsibilitiea:

i,

ii,

The President shall ba the chietf
o*ccu:ivu officer of the Board and
Assoclation. He or she shall hava
all tha general duties and powers
which ars usually vested in che
office of President, including, but
not limited to, the power to appoint
committees from among thes voting
members from time to time, as he or
ghe decider im appropriate to asaist
in the conduct of the affaires of
Agsoclation or Board; however, tha
Dblign Commictes when no longer
appointed by Proprietor, ehall bae
appointed by the Board.

The Vice President shall, in the
abaence of the President, perform
the President's duties. The Vice
President shall also perform such

other duties and provide assistance

Exhibit 2
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111,

iv,

to the Preaident as shall be imposed
by Association, Board or Presidant;
Bmcretary. The Sacratary shall have
the minuta book wherein resclutionsa
and other business of Assoclation
rhall be recorded, shall have charge
of such bocks and papers as
Mwpoclation or Board may direck,
ghall give all notice to members and
directors or other noticel required
by law or these By-Laws and shall in
general perform al)l duties incident
to the offica of rthe Secratary

The Treamsurer shall have the
responsibility for Association funds
and gecurities and shall be
responaible for xeaping £full and
accurate accounte of all recelpts
and disbursementa of Assoclation and
of the Board in books belonging to
Assoclation or to the' Board. No
expenditure above $1,000.00 may ba
mada without approval of the Board
unless this provieion is amended by
resolution of tha PBoard, In
general, the Treasurar shall keep
the books in accordance with good
accounting practices and parform all
other duties incident to the ocffice
of Treasurer;

A1l  officers ghall be votlng
members, spouses of voting members
or officers or agents of corporate
or fiduciary voting members, buc

this ahall not precluds the

Exhibit 2
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appointment and employment of non-
voting membars ag asaistant
secretary or asslstant treasurer;

vi., Compensation of all directors and

officera including aggiscant
secretary and assistant Creasurer
shall be fixed by °~ Assoclation
membarship.

C. The annual mesting of the Board of Directors shall
ba hald each year immediately following the adjournment of the
annual meating of Aesscciation, At such wmeering, the Board shall
datarmine what time, if any, shall be established for periodic
board meetings,

D. Directors shall serve for a period of one (1) year
and until their successors are appointed or elected, unless
otharwine ramoved.

E. Special meetings of the Board may be called by the
President and shall be called by the President if requested by Ewo
other board members, Notice of spacial meatings of the board ahall
state the time and place of any such meating snd the purpose
thereof mnd shall bs mailed by ordinary mail to sach board membar
at least three (3} days but not more than fifteen (15} days prior
to such mee;ing. Such apecial meeting shall not consider busineess
othar than that set out in the notice unless all board members ara
in attendanca.

P. Board membars may walve notice of the meating in
writing and their attendance at a meeting shall conatitute a walver
of sald notice.

G. There shall be no proxies for Board meetings.

H. Ordinary businesa and decisions and resolutions of
ths Board may be conducted and put into effect without a formal
meating of the Board provided tha full particulars of the item aras
reduced to writing and signed by all Board membere and filed with

the Sacretary who shall keep said written documant with the minutes

of tha mestings of tha Board.

Exhibit 2
Page 7 -
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. If desired by Association or by thes Board, a Blanket
Fidelity Bond may be secured to cover anyone who may handle
Assoclacion funde. The premium on such bonds shall be paild from
Associaclon funds. f

J. After Proprietor has relinquished iks right to
appoint Direcrtors under Article VIII B of the Articlas of
Incorporation, upon an affirmative vote of the majority of the
voting membars any Board member may be ramoved either'with oT
without ca;la and a successor alected at a ragular or spacial
meating of Assoclation. Assistant officers may be removed upon an
affirmative vote of the majority of thea membars of the Board
present at a meating either with or without cause and successmors
may be elected at any meeting, reqular eor special,

K. Paymant vouchers exceeding tha amount eatablished by
paragraph S.C.1ili. above shall be approved by a majority of the
Hoard with such approval noted in the miputes.

L. The jolnder of any diractor in tha action of a meeting
of tha Board by sigming and concurring in the minutes theraof ahall
conscitute the presence of such director for the purposa of

determininé A quorum,

5. The fiscal management of this Association shall bs subject
to the following:

A. For each calendar year, the poard of Directors shall
adopt an annual budget which shall include the following accounta:
i. Current expense, which shzll include all funds
and axpenditures to ba made within the yaar for which the funds are
budgeted, including a reasonable am;unt for contingencias and
working funde. Any balance in this fund at the end of each year

may be applied to reduce the nssessments for current expense for

the succeeding year;

: ii. Reserve for deferred maintenanca, which may

include funds for malntenance items which occur less frequently

chan annually;

Exhibit 2
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iii{. Reserve for replacement, which may Iincludas
funds for repair or replacement required hecause of damaga,
depreciation or obsolescenca;

iv, The budgeta for ii. and iii. above may ba
unfundad as determined by tha Board unleas directed by the
mcmberlhip:

8. All membsrships within Eastwood Estates shall ba
assagoed an squal fee, baged on the total budget for that calendar
year divided by the number of unite. A copy of the annual budget
shall be mailed to each member and shall astate the fraction of the
budget assassed against that wamber. Sald stateament shall ba
prepared and mailed to each owner prior to the December 1lst
precading the year for which the budge; is mada. If no budget ia
prepared and no annual aseesamant mada, the assassment shall be
presumed to continue at the same amocunt as the previcus year, 1In
the event the annual assesament proves to be inesufficient, the
budget and assesamants may be amanded at any time by the Board, but
only at & sapacial meeting of tha Board after notlicea of sald
incencion to amend the budget is given to all voting members and
members are gliven the opportunity to ba heard.

C. The Board shall have the discretion to determina
whather the ageeasments for any given year shall be due monthly,
quarterly, semi-annually, in a lump sum payment by a given dats, or
pursuant to any other format arrived at by the Board, In all
cagag, the format for payment shall be epecifically stated in the
notice mailed to each member prior to the December let preceding
the year for which the budget is made.

D. hosessmante for major improvements shall require the
affirmative vote of §0% of the members eligible to vote. Major
improvements shall be defined as those costing more than $2,000.00.

B, Non-payment of any assessment when dua subjects the
non-payer to an ilnterest charge to ba escablighad by the Board.
Every asaesesment and any attendant interest are the personal
obligation of the owner of the property sssessed. Any unpaid and

past dus asseesment shall constitute a lien againet the proparty.

Exhibit 2
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vndersigned, a o
g;rsonnlly appeared Cralg Harmes,

corgﬁfation axecutin

Beal has been procured b

:ég:eg OF behf&f ur Y the corporaticn
a Ta Ha A

foregoj,ngg in:‘::-u as sald officer acknowled

corporation, by

An aseesament lien may bs foraclosed by Asscciation as permitted by
law and Association shall be entitled to recovar from the proparty
owner the n-lasn;ant. intereast and all costs including reascnable
atrorney's fees, Mambarship voting righta shall be suspended
during any time dues are delinquent. .

F. An accounting shall he made of wsll Association
accounts at least annually and a copy provided to each unic owner.
A majority of the voting members at a meeting, or of the Board, may
requira an audit by an independent party.

6. In = voluntary conveyance of a unit tha grantes shall be
jointly and severally liable with the grantor for all unpaid
assagsments against the latter for the grantor's share of the
COmmOn expanses up to the time of the grant or conveyanca, without
prejudice tp the grantes‘'s right to recover from the grantor the
amounts paid by the grantee therefore. Howsver, any grantes shall
ba entitled to a statament from Assoclation, eetting forth the
amount of the unpald assessments against the granFor and auch
grantee shall not be liable for, nor shall the property conveyed be
subject to a lien for, any unpaid assesements in excess of the

amount therein set forth.

7. Upen authorization of the Board any two officers may

exacute an instrument affecting an interest in real estate.

8. HNo modification of or amendment to the By-Laws shall be
valid unless set forth in writing and duly recorded. These By-lawa
may be nmeqded by Ahssociation at a meating duly called for such
purpose. No amendment shall take effect unless approved by the
voting members representing 60% of ths unitwe.

IN WITNESS WHEREOF, the undersigned has executed this
instrument this day of , 1956, at

County, Iowa.

EASTWOOD ESTATES OWNERS ASSOCIATION

By
Fresident
10
Exhibit 2
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STATE OF IOWA }

) 88

COUNTY )

On thia day of

« 1956, baf
tary Publie, i:o and for th.‘ st.tc;roogu,xo:l:e
e paTsonall c
me duly eworn, d:g say that he im the %r?:m:-ltﬂigtbetgg
g the within ang foregoing instrument, thar n;

! that said inar
the authority of itg Board of Dire:::¥TT :;;
ged the exscutive of the
¥y act and deed of the
Y executed,

ment to bae the wvelunta
it and by him voluntaril
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APPROVAL OF THE PLANNING AND ZONING COMMISSION
OF THE CITY OF SPIRIT LAKE, IOWA

The undersigned, being the Chairman of the Planning and Zoning
commipsion of the City of Spirit Lake, does hereby certify that the
Plat of Eastwood Estates, Spirit Lake, Dickinson County, Iowa, has
been submitted to sald Planning and Zoning Cormigsion of the City
of Spirit Lake for itg approval; that the Plat has been found to be
in conformity with the laws of the State of Iowa and the Ordinances
of the City of Spirit Lake and that therefore said Planning and
Zoning Commission approved said Plat on the \& day of

Au_(ou ¢T  , 1997, and recommended approval of same by the City

Ccouncil of the City of gpirit Lake, Iowa.

*
Dated this :Lfﬁh‘day of January, 1998.

Bob Bergguilset, C T,
Planning and Zonin Commiesion
of the City of Spirit Lake, Iowa

APPROVAL OF THE CITY OF SPIRIT LARE

We, the undersigned, Eric Nielsen, Mayor, and Peter Hegeman,

Clexrk, do hereby certify that the attached Plat of Eastwood

Estates, Spirit Lake, Dickinson County, Iowa, has been submitted to

the Councill of tha City of Spirit Lake, and to the Planning and

Zoning Commisslon of the City of Spirit Lake, that the Planning and

Zoning Commiasalon of the Clty of Spirit Lake has approved said Plat

and on the 28th day of Oc¢ctober, 1997, the same was approved and

acceptad by the Councll]l of the City of Spirit Lake. A copy of the

City Council’s Resolution approving said Plat is attached hereto

(_"\ 7 [
Erlec Nialse ‘ f“-ﬂ
n, Mayor of the Cit
of spirit Lake Y

VoA Umm;-mr*-

Pater Hegeman, (¥lerk of the City
of 8pirit Lake




REBOLUTION NO. 97=61

RESCLUTION ADOPTING FINAL PLAT OF fABTWOOD ESTATES
TO THE CITY OF ®PIRIT LAKE,RICKINSON,COUNTY

WHEREAS, tha City of Gpiris Lake,Gtate of Iowa, iwn a
duly organizad maunicipal eerporationi and

WHEREAS, tha Plat qf Esstwnod Estates is iﬁ:ltlﬁ in
the Clsy of Bpirit Lake;, lowa) and

WHEREAS, thera has bawn presentad to tha City Council by
tha Planning and Zoning Comnieslions; a racomesndation for
appraval af thae Tinal plat of Eastwood Estateny City of
Spirit Lake,lowa, be and the sams i3 harahy lpprnv;d an
prasanted and the Mayer and Clerk are directad to certify the
Resclution which shall be affixed %0 sald plat.

WHEREAB, thw clty council ham stipulated to imstall
sidewalks when 50% of Eastwood Gstates is bullt and the
park 1a goeing ta resain a private park.

PAGERD, APPROVEDR AND ADOPTED by the Clty Council of tha
Clty of Spirit Lake,lIows thie 268th day of Octaber, 1997,

AYER1 Aaln,McNorton,Ricke,;Cosens Yarns
NAYSy None
ARBENT 1

1, Peter Hegeman, City Clerk of the City of Bpirlié¢ Lake,
Ionas; hersby certifry that the akove and forsgeing i & tfrue
copy of the resaolutlon adopted by the records of the City af

Spirit Lake,lowa. 2;2 ! !!
F;tcr Heguman, Y Clerk
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CERTIFICATE OF SURVEY

X, James R. Blum of Jacobson-Westergard & Assoc., Inc., duly
licensed civil engineers and land surveyors authorized to practice
in the State of Iowa, do hereby certify that I am a licensed land
purveyor upder the laws of the State of Jowa, Iowa Reglstration No.
9179; that at the instance and request cof Iowa Lakea Electric
Cocpearatlve, I have surveyed the tract of real estate located in
the Clty of Spirit Lake, Dickinson County, Iowa, described on the
attached Exhibit, for the purpose of eubdividing and platting said
real estate into an addition to be known as Eastwood Estates,
Spirit Lake, Dickinson County, Iowa, the plat of which is attached
hereto and made & part of this certificate; that the real satata
wap surveyed by Jaccbson-Westergard & Assoclates, Inc. under my
direction and that the same wae staked ocut and platted into forty-
three (43) separate lots as shown on said plat; that the plat is a
true and correct plat of sald addition and that it sets forth tha
boundarles thereof with the size and dimensions of all lots in
accordance with sald survey and the street serving all of said lots
are shown on sald plat. I further state that the plat was prepared
by me or under my direct personal superviegion. I further certify
that the cormers of all lots are marked with 5/8%x30" capped rebars
and that all dimensions of sald plat are shown in feet and decimals
thereof. |

IN WITNESS WHERHOF'Z

(N S

+

-have hersunto signed my name this {7%

- FLA TN

N (a O L
:;_:.‘.' uﬂ%" L et 2
. o b :&‘J@GB R. Blum, Iowa Reg. No. 9179

. T, ~ ¢, Jacobson-Westergard & Assoclates,
2, L e Ine.

LRSI
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ARTICLES OF INCORPORATION
OF
EASTWOOD ESTATES OWNERS ASSOCIATION
(A Non-Profit Corporation)

TO: The Secretary of State
State of Iowa

I,

the undersigned,

acting as incorporator of a corporation

under the Iowa Non-Profit Corporation Act, Chapter 504A of the 1995

Code of Iowa,

such corporation,

adopt the following Articles of Incorporation for

I. The name of this corporation shall be Eaatwood Estates Owners
Association, hereinafter referred tco as "Association™.

II. The purposes of the Association’are as follows:

A.

To hold title to, maintain, and manage the use
of the common areas of that property to be
known as Eastwood Estates, a plat located in
Spirit Lake, Dickinson County, Iowa,

Toe administer and enforce the Covenants
applying to Eastwood Estates.

To administer and regulate the functions of
the Design Committee.

Tb take such action as is consistent with the
promotion of the health, safety and general
welfare of the owners of the property in
Eastwood Estates.

To operate without profit and for the sole
benefit of owners of property in Eastwood
Estates.

All other purposes allowed by Iowa law which
supplement and facilitate the foregoing
purposes.

III. The address of the Corporation’sg initial registered office

shall be 1724 Central Avenue, P.0O. Box 77, Estherville,
County, Iowa, 51334.

is Craig Harmes,

Exhibit 1
Page 1

Emmet

The initial registered agent at said address
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STATE OF IOWA,

notary public, personal
?he person namgh i e
ncorporation and acknowl

voluntary act and deed, =d

IV. The number of directore constituting the initial Board of
Directors of the Corporation is three (3). The names and addresses
of the persons who are to serve aa initial directors are as
follows:

Cralg Harmes August Scheppmann
1724 Central Avenue P.0. Box 364
P.O, Box 77 Spirit Lake, IA 51360

Estherville, IA 51334

Terry L. Brune

1724 Central Avenue
P.0O. Box 77
Estherville, IA 51334

V. The incorporator is Craig Harmes, 1724 Central Avenue, P.C.
Box 77, Estherville, IA 512334.

VvI. Membership of the Association shall consist of all property
owners within the plat of Eastwood Estatea, Spirit Lake, Dickinson
County, lowa. Each undeveloped lot shall have one membership. At
such time as a lot is developed as a duplex or other multiple
dwelling and such dwelling is ready for occupancy there shall be
one full membership for each dwelling unit. Membership in the
Assoclation and all attendant rights and obligations are
appurtenant to ownership of property in the plat of Eastwood
Estates and cannot be separated from property ownership.

VII. Each member of the Association shall have one vote, provided
however that in case of multiple ownershipa of a single lot or
dwelling unit the owners of that lot or unit and the appurtenant
ghare shall have, as a group, one vote for each share.

VIII. (A} The businese of the Association shall be managed by a
Board initially consisting of three (3) directors. When election

of Directors is transferred to the members, the number of Directors
shall be five (5).

(B) All directora shall be appointed by and serve at the
pleasure o©of Iowa Lakes Development Corporation, an Iowa
Corporation, ite successors-or aesignse, hereinafter referred to as
rproprietor®, wuntil the Proprietor no longer holds for wsale
property located within Eastwood Estates, or any earlier date on
which Proprietor voluntarily relinquishes its right to appoint the
Directors. When the Proprietor voluntarily relinquishes the right
to appoint, or no longer holds property in EBastwood Estates for
sale, Directors shall be elected by the members by plurality vote.

(C) All Directors, whether appointed or elected, shall

serve terms of three years. Appointed Directors may only be
removed by action of the Proprietor. Elected Directors may only be
removed by vote of the membera. Terms of Directors eshall be

staggered ag set out in the By-Laws.

Exhibit 1
Page 2

Dated thig day of

¢ 1996,

Craig Harmes

COWTY: SS H

On th i‘a da‘Y Of

1996, befor
Y appeared Craiq Harm ! & me, a
n and who executed gth:mes' Lo me known to be

foregoing Art
ged that he executed thg s:ﬁ:cizshgg

Notary Public, State of Iowa



RESTRICTIVE COVENANTS:

USE QF LOTS3: All lots in the Bsald subdivision shall be

residential lots, and shall be solely for resgidential purposes. Nag

regidence shall be constructed without a permanent attached garage

also being constructed. On any lot with more than one dwelling

unit on it, there shall be at least one garage per dwelling unit.

All garages are rto be solely for the use of occupants of the

dwelling units. For the benefit of the development no buyer may

purchase more than two building lets at one time. As copstruction

commencesg buyer may purchase additional lots to replace those lots

on which constructicon has started. Building setback lines shall be

as shown on the attached plat.

Lots One (1) through Nineteen (19) and Leots Thifty—one (31) to
Forty-two (42) shall be used for single family residences only.
Except for authorized fences, no structures shall pe permitted con
the weaterly 4% feet of Lots Eight (8) through Twenty {20).

EASEMENTS: Fasements are dedicated as shown on the attached

plat.
STRUCTURE RESTRICTIONS: No building, fence, well, or other

structure shall be constructed until the plan and specificationa
ﬁnd plot plan, showing the nature, kind, shape, height, materials,
floor plan, exterior color scheme, landscaping, and location of
such structure and the grading of the lot to be built upeon, shall
have been submitted to and been approved by the design committee,
and a copy thereof, as finally approved, filed permanently with
said committee. The committee shall have the right to refuse to
approve any such plans or specifications or grading plans, which
are not suitable or desirable, in itg reascopable opliulun fox
aesthetic or other reasons, and in so passing upon such plans,
gspecifications and grading plans, it shail have the right to take
into consideratcion, the suitability of the proposed building or
other structure, and of the materials of which it is to be built,
the harmony

the site upon which it is proposed to erect the game,

thereof with the surroundings and the effect of the building or

other atructure ag planned, on the view from the adjacent or



neighboring propertv, All decisions of the committee shall be

final, with the exception of the appeal process, and no lob owner
or other parties shall have recourse against the committes for its
refugsal to approve any such planas and specifications or plot plan.
For further information see "Deslgn Committee" attached herato.

LOT SIZE: No lot may be sub-divided into smaller building
lots, however, one additicnal lok or portion thereof, as approved
by the proprietor, may be added to provide larger yards or building
gites.

BUILDINGS: No gingle-family residential dwelling unit shall
have floor areas of less than fourteen hundred {1400) sgquare feet
on lots adjacent to the golf course, not legs than twelve hundred
No

(1200) sguare feet on lots not adjacent to the golf course.

multi-family unite shall be less than nine hundred (900} sguare

feet per unit. All areas shall be determined exclusive of open

porches, basement, breezeways, patico areag, or dJgarages. All
dwellings or buildings shall be of new masonry, frame, or log, or
any other material approved by the design committee.

No accessory building shall be allowad. No permanent dwelling
or garage shall be constructed upeon any utility or planting
easemenc. Earth sheltered houeing shall be prohibited upon lots
unless approved by the design committee according to the procedure
herein and approval of the design is given by Proprietor.

All construction must be commenced within gix (6) months from
the date of appreoval by the Design Committee. All extarior
conatructicon sghall be completed within twelve (12) months from
commencement of canstruction.

EXCAVATED DIRT: Excavated dirt from bagsements and building
areag shall be removed from the lot unless the retention and
spreading of the same sghall be approved\in writing by the Design
Committee upcn written application of the individual lot owner and
builder.

CARE OF LOTS: Ownera of all lots shall at all times keep the

same free and clear from all agbstruction, debris, and ocobnoxious

growths . No becats, trailers, campers, motorcycles, snowmobliles,



tent trailers, house trailers, mobile homes, fish houses or other

like vehicles cor structures shall be stored or kept upon any lots

axcept when enclosed within a garage. No outside toilets shall be

permitted on the premises and the owner sghall connect all waste

water lines to the publi¢ sanitation asewer sgystem. Refuse and

garbage shall be disposed of in a mannar censistent with the

regulations of the health department and good sanitation practices.

BUILDING HRIGHT: Walkout basements shall be permitted where

proper drailnage exists.
MISCELLANEQUS PROHIBITIONS: FEastwood Estates shall be an all
electric residential development:; space heating and cooling, water

heating and all appliances of all dwellings will utilize electric

energy as their primary source of energy. All fossil fuel use is

prohibited except for fireplaces or as approved by the proprietor.

No building of any kind or for any purpose, may at any time be

moved to and upon any of the lots, except new congtruction which

meetbts approval of the design committee (constructibn trailers or
buildings ahall be permitted during construction periecd). No
business, trade cor commercial activity of any kind may be conductead
upon any lot excepting only from a one person, one room.
ﬁrofessional office or service office approved by the lot owners
and occupant. No lot owner may directly or indirectly permit the
use:of a lot in such a manner as to become a nuisance or annoyance
£O owners or occupants of lots within the plat.

No temporary structure, tent, trailer, etc., shall be used as
a residence,

No advertising or billboards shall be permitted on the
premises except a "For Sale” sign no larger than five (S) sguare
feet in area, such sign ghall pertain only to the premises upon

\

which it is located, and shall be near the street side of the lot.

However, entrance moﬁuments and signs pertaining to the subdivision
as a whole, or to the common area ¢f the subdivision and allowed
upon design committee approval and must ke located within the
common area. Owner identificaticn signs shall Dbe subject to

approval from design committee,
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No animals, such as, but not limited teo, horses, cattle,

sheep, hogs, goats, poultry or rabbits, shall be permitted. This

shall not prohibit domestic cats and dogs ags pets, provided that

chere is a limitation of two dogs and two cats per dwelling unit or
household, and that they are confined upon the owners property.
No dog kennel run may be constructed with dimensions in excess

of 5 feet by 20 feet, it shall be attached to the house and shall

not extend more than 10 feet beyond the house in any direction.

The holding of animals for commercial sale or breeding is

prohibited.
No hospital, sanitarium or other place for the care or
treatment of the gick or disakled, phyaically or mentally, shall be

erected or permitted upon any of the lots.

Lot owners and Lhose under their direction shall not cover,
bridge, or otherwise interfere with the existing drainage culverts
or ditches without the priecr express written approval of
proprietor, or the Owners Associatien Board of Directors.

No fence or hedge shall be erected or maintained on the
property which shall unreasonably restrict or block the view from
an adjoining lot, or which shall impair the continuity of the
éeneral landscaping plan of the asubdiviaion,

No wall or fence of any kind whatsocever shall be constructed
on any lot until after height, type, design and locaticon thereof
ehall have been approved by the "Degign Committee",

N¢ exterior lighting shall be installed and m&intainad 80 as

to unreagonably disturb the owner of any other lot.

No evaporative or air heating or conditioning units shall be
located on or by any structure unless screened by walls or other
adequate means in such a manner ag to conceal them from the view of
neighboring lots and streets. Also, ail such units, eguipment;
fixtures, swimming pool filters, water gystems, wocd plles or
storage piles shall be walled in or kept 8sBcreened by adequéte
rlantings, walls or other means in such a manner as to conceal them

from view of neighboring lots and streets. No utility tanks for

storage of fuel shall pe allowed for primary energy use.



Easements for the installation and maintenance of utilities
and facilities are dedicated as shown on the recorded plat.

DRIVEWAYS AND PARKING. All driveways and parking areas shall
be hard surfaced with black top or concrete and mugt adjoin atreet
surface, within six months after construction of the building is
substantially completed. The number of required parking spaces

ghall be governed by Spirit Lake City Zoning laws.
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MEMBERSHIP AND VOTING RIGHTS IN _
EASTWOOD ESTATES QWNERS ASSQCIATION, INC.

1) Every owner of a vacant lot and every owner of a dwelling
urit shall be a mamber cof the Eastwood Estates Qwners Association.
Membership shall be appurtant to and may not be separated from
ownership of any vacant lot or dwelling unit, and all vacant lots
and all dwelling units shall be gubject to assessment.

2) Members shall be all owners and they shall be entitled to
one vcke for each dwelling unit owned. When more than one parson
holds an interest in any vacant lot or any dwelling unit, all such
persong shall be members. The vote for such lot or dwelling unit

shall be exercised as they among themselves determine, but in no

event shall more than one vote be cast with respect to any vacant

lot or any dwelling unit.

3) The business and affaire of the association shall be
governed and managed by a Board of Directors. Copies of Articles
of Incorporation and By-Laws of Eastwood Egtates Owners
Association, Incorporated are attached hereto as Exhiblts 1 and 2,
regspectively. Whenever a vote or other action of the Association
ig required, the mechanics of conducting such vote or taking such

action shall be wunder the control and supervisicn of the

assoclation,
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COVEN OR INTENANCE SESSME

1) Creation of the Lien and Perscnal Obligation of

The proprietor, for each vacant lot or any dwelling

Agseggmentsg.

unit owned within the properties, hereby covenant, and each owner

of any vacant lot or any dwelling unit by acceptance of a deed
therefor, whether or neot it shall be so expressed in such deed, is

deemed to covenant and agree to pay to the associlation: (1)

annual assessmenta or charges, and (2) speclal assessments for

capital improvements, such assessments to be established and

collected as hereinafter provided. The annual and special
asgessments, together with interest, cost and reasonable attorney’'s
fees, shall be a charge on the land and shall be a continuing lien
upon the property againat which each such assessment is made. All
subsequent purchasers shall take title gubject to maid lien and
shall be bound to inguire of the Agsociation as to the amount of
any unpaid asgessments, Each such assegsment, together with
interest, costs, and reascnable attorney’s fees, shall also ba the
peracnal obligation of the person who was the Owner of such
proparty at the time when the assessment fell due. The personal
obligation for delinguent agsessments shall not pasa to his

successors in title unless expressly assumed by them.

2) Purposes of Assesgment. The assesgsments levied hy the

Asgociation shall be used exclusively tc promote the recreation,
health, safety, and welfare of the residents in the Properties and
for the improvement maintenance of the park areas, which has been

deeded to Eastwcod Estates COwners Asscociation, Inc.

3) Eavment of Assesgmente, The annual asgsessments shall be

payable in twelve equal, monthly installments one moenth in advance
on or before the first day of each month, provided, howevex, that
the associaticon may establish a different method of payment., .
Special assessments shall be payable in the manner, amounts and
times specified by.the Directors of the Association.

4) Bpecial Asseogmentg for Capital Improvements. In addition
to the annual assessments authorized above, the Association may

levy, in any assessment year, a special assessment applicakle to



that year only for the purpose of defraying, in whole or in part,

the «cost of any construction, reconstruction, repair oOr

replacements of a capital impravement upon the Properties,

including fixtures and personal property related thereto, provided
thar any such assessments shall have the assent of the majority of

the votes of members who are voting in person or by proxy at a

meeting duly called for this purpose.

51} Notice and Quorum Regulrements, Wricten notice of any

meeting called for the purpose of taking any action authorized
shall be delivered epither perscnally or by mail to all members not

lesas than 10 days nor more than 50 days in advance of the meeting.

At the first such meeting called, the presence of members or of

proxies entitled Le cast sixty percent (60%) of all the votes of
the members shall constitute a guorum, If the required quorum is

not present, another meeting may be called subject tc the same

notice requirement, and the required guorum at the subsequent

meeting shall be one-half (%) of the reguired gquorum at the

preceding meeting. NoO such subseqguent meeting shall be held more

than 60 days following the preceding meeting.

6) Rate of Aasessment, The total amount and special
assessments shall he levied at a rate determined by dividing the
total amount of assepaments that the Board of Directérs approves by
the: total number of vacant lots and total dwelling units. Each
vacant lot and each dwelling unit will be asgssessed the aqual pro-
rated ghare as determined by this computation. This shall be

computed evary yealr, at the required annual meeting, to allow for

any newly conatructed units, or new 1lots brought into the

subdiviaicon,

7) Date of Commencement of Annual Asgegsments: Due Dates,

The annual assessments provided for herein shall commence as to all

lotes on the first day of the month following July 1, 1996. The
first annual assessment shall be adjusted according to Ehe number
of months remaining in the calendar year. The Board of Directors
shall fix the days in advance of each annual assessment period.

Written notice of the annual assesaments shall be sent to every



owner subject thereto. The due dates shall be established by the

Beoard of Directors. The associatwon shall, upon demand, and for a

reasonable charge, furnish a certificate signed by an officer of

the Asgociation setting forth whether the agsessments on a
specified lot have been paid.

8} Effect of Non a of Asgesgments: emadies f the

Aggggiation. Any assessment not paid within thirty (30) daya after
the due date shall bear interest from the due date at the maximum
rate of interest allowed by law per annum, The Asscciation may
bring an action at law against the Owner personally cbkligated to
pay the same, or foreclose the lien against the property in
proceedings in the nature of a Mechanic’s lien foreclésure, No
owner may waive or otherwise escape liability for the assessments
praovided for herein by abandonment of his lot.

9) Suberdinatiop of the Lien to Mortgages, The lien of the

assessments provided for herein shall be subordinate to the lien of

any first mortgage. Sale or transfer of any lot shall not affect

the asseasment lien, However, the sale or transfer of any lot
pursuant to mortgage foreclosure or any proceeding in lieu thereof,

shall extinguish guch sale or trangfer. No sale or transfer shall

relieve such lot from liability for any assgessments thereafter

beceming due ox from the lien thereof.
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ATTORNEY'S ABSTRACT OPINION

I, Harold W. White, of the Fitzgibbons Law Firm, 108 North 7th
Straeet, P.C. Box 496, Estherville, Iowa, pursuant tc the provisilons
of Sectien 354.11 of the 1997 Code of Iowa, hereby certlfy that I
am an attorney at law admitted to practice in the State of Iowa;
that I have examined the Abstract of Title to the real property
included in the Plat of Eastwood Estatea, Spirit Lake, Dickinson
County, Iowa, which property is legally described in. tha
Proprlator’sms Certificate to which this opinion is attached and that
I am of the opinlon that fee simple title to tha above describad
property is ownad and vested in Iowa Lakes Electric Cooperatlve,
and that gaid land is free from encumbrance except for the restated
Mortgage and Security Agreement to Natlonal Rural Utllities
Cooperative Finance Corporation dated February 26, 1997, and filed
February 28, 1997, 1in Mortgage Record 73, Page 805, Dickinson
County Recorder’s Office.

Entry No. 40 cof the Abstract and the Plat of Eastwood Estates
show that certain Lots within Eastwood Estates are subject to an
eagement granted to William J. Parriott for golf cart paths.

Thils examination ia based upon an Abstract of Title containing
entries numbered 1 through éééL, inclusive, prepared in accordance
with the provisions of Sectlions 614.29 through 614.38 of the 1997
Code of Tawa, Chapter 11 of the Towa Land Title Examination

Standards, and the abstracting setandards of the ITowa Land Titlae

Assoclation and last certified by Cornell Abstract Company to

February ,’(—Z , 1998, at Sl 3 a'clock ;,E M.

L
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