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other Real Estate Agency is strictly prohibited.
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BAYRYM HOME (OWHERS ASSOCTAT O

ARTICLE I

FIARME AN LOCAT T

The name of the covpuration i1s Bayrym Home: Owners
Association hereinafter referred to as the "Association™.
The principal office of the corporation shall be located at
Lot  , Bayrym Beach, Spirit Lake, TJTowa, but meetings of
members and directors may be held at such places within the
State of Towa, Counky of Dickinson, as may be designated by

the Board of Directors.

ARTTCLE 11

DEF'INTEFIQHNS

The following words, when used in these by—-laws, or any
supplemental by-laws {unless the contexl shall prohnibil)
shall have the following meanings:

(a) "Association" shall mean and vefler bto Byrym Home
Owners Assoclation.

(b} "Bayrym" s=hall wmean and reofer to all such existing

properties and additions thereto as arve subject to the

Declaration or any supplemontal declaration of rocord relating

to the plat of Bayrym in the office ol records of Dickinscn
County.

{c) "Common Propertiecs" and/aor "Comnan Avroa” shall mean

and refer to those areas of land shown as such on Lho rocorvded
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plat of Bayrym or addilicn Lo said plalk, and shall bhe Lhat
area of Bayrym not decded to an individuasl or corporate entity
for separate usc, bub valher Lhat oveqa which s intended to
be diverted to the comosan ese and onjoyment o 4 e oowners of
lots within the Plat of Boayryw.  Alge one dock Doy gwimnming
purposes and one boai land ing dock exclusive of any boalt slips
shall be included in Lhe "Conmon Pvoperties".

{(c-1) Boat =slips shall be considernd common property
with the right of Lhe directors fo assiagn personal use to
an owner at a charge sob by the Jdirectors.

Boat hoisks shall be considaered owner's personal property
but the asscciation should include in their nonthly charge
the cost of itnstalling and rewmowvail,

(d) "Lot" shall wean and refer 1o any plot of Tand subject
to individual ownership shown upon any 1 ecorded plat of Bayrym
nr addition thereto with the excoplion of Jommon Properties as
hereinabove defined.

(e} “Liiving Unir" shall mean atel vretrg 1o any porbion of A
building situated npon a lot desinnaktad and inkended For use
and occupancy as a vesidence and each living unit shall be only
for residential use and occupancy by A single family.

(f)Y "Owner" ghall mean and refor o Lhe vrecord owner of
the fee Litle bto any loi.

+
(y) "Member" shall mecan the person or entity who is an

owWner.

ARTICLE TTI

MEMBERSHTE

1. Membership in the Associal won and voling righls of a

momber as woell as proviston vregerding mubbiple ownership of
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apecificd by the Loacd of bhivector:s of Woopyyn Hone (wners
Associalion) Lhen suach amscessmenbl shall become doelinguent and
shall, togetbther wilh soch interest Phereon ! Lhe cost of
collection thereof, as hereinaftbter provided, Lhercupon become
a continuing lien on the property which shall bind such properties
in the hands of the then Owners, grantees, devisecs, personal
representatives and assigns., The personal obligabions of the
owner of the lot at the time such assessment fell due, to pay
such assessment, however, shall in addition to the lien on the
land, remain his personal obligation for a period of five years
from due date of the assessment.

If the assessment is not pald within thirky (30) days after
the due date the same shall be delinguoent and Lhe asscssment
thus delinguent shall bratr interest {rom {Lhe date of delinguency
at the rate of seven per cent per annuam and the Association may
bring an action of law against the owner personalily obligated to
pay the same, or [or a period of two yvears after such delinquency
may bring an action in equlty to foreclose the lien against the
property against which the assessment became cflective, and
there shall be added to the amount of such assessment and interest
such attorney fees as tLhe Court may grant as reasconable and
proper as well as the costs of such action and iInterest. No
owner may waive or otherwise escapc liability for the assess-
ments provided for herein by non-uso of the Common Properties or
abandonment of his lot,.

7. Subordination of Lien to HMorkgages. The lien ol the

assessments provided for herein shall be suboirdinate Lo the
lien of any morbgage or mortgages now or herealter placed upon
the properties subjecl to assgsessmonts; provided, however, in
the event of foreclosure and sale under decrec ol [oreclosure,

such subordination shall apply only to the assessments which




have become due and payable prior bto such sale o1 properly
under decree of loreclosure and shall not release any property
from liability for any assessments, thereafter becoming due,

nor from the lien of any such subseguent assessuents.

ARTICILE V

PROPERTY RIGHTS IN THIE COMMOW PROVERTIES

1. Members Easement of Enjoyment. Subject to the provisions

and limitations of Secticn 3, hereabler every member shall have

a right and easement of enjoyment in and te the Common Properties
and such easements shall be appurtenanl Lo and shall run with

the title of each and every lolL in Bayrym.

2, Extent of Members Easements. ‘The rights and easements

of enjoyment created hereby and the Litle of the Association to
Lhe Common FProperties shall be subirect to the following:

{a) The righl of the Associalion, in accordance with these
By-Laws, to borrow mcney [or the purpose of improving or
repairing the Common Properties, and in aid therecf Lo mortgage
said properties, and Lhe rights of such mortgagee in said
properties shall unless foreclosed by Court decree be subordinate
to the rights of the members hereunder; and

(b} The right of the Associatlion to Lake such steps as are
reasonably necessary to pratect Lhe above described properties
against foreclosure; and

{c) The right of the Associatinn, as provided in these
By-Laws, to suspend the enjoymenlk rights of any member for any
period during which any assessmenl romains unpaid against his
lot or which is due from said member and to snspend the sald

enjoyment rights for any period not. Lo exceod 30 days and to




impose a penalty assezasment not Lo sowceed ST0,00 for ench
infraction of its pulilistied ruloes and vogulal bona. Said
rules and rogulations Lo b publisle d an paeseribed in Bhe
By-Laws ol the Assooiabion.

(d) The right ol Lhr Assoclal ion to charge reasonnble
admission and other fces for Lhe use of Lhe Common properties;
and assessments for maintenance aund inprovement of Lhe same as
provided hereafter.

(e) The right of the respective owner of cach lob to an
exclusive easement on the Common Properlies, Lo areas occupied
by the fireplace, roof overhangs, balcony, air conditioning
compressors, flower boxes, palin, or other appurtenances or
other portions of the Lnilding which are part of Lhe original
censtruckion, and which are used in conjunction with the living
unit of said vespective lob owner ~v which are added pursuant
te Ehe provisions contained in Lhe o larablion; and

(L) The right of tha Associabion rfo approve any boabt slip
or dock facility used ov conztrucbe] nljancent Lo Bayryn prior
to.its installation or construction; and tha tight of the Association
to remove any boat slip or dock Lacilily nol aonsiructed with
its approval and to assess tha cosi thoioeal Lo Lhe owner respon-
sible for the same; and

(g} The right of the Association Lo dedicalc, convey, or
transler all or any parl of Lhe Common Proparfies to any public
agency, authority ov utility or non-profit corporation for such
purposes and subject t'o =mch condilbion=s as may be agrecd to by
the members, and as provided in bhe Arliclos of Tncorporation of

Rayrym Home Owners Associat ion.
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cnst thereof shall Le troealed a=s 10 it is port ol Lhe annual
assessment as described in ArLicle V hereol and shall be a
charge on Lhe land and continuing licn on the property for

whose benefit such premium paymeni is made and also Lhe personal
obligation of the owner of such properly al the Lime when such
premium payment is made. Any payments by the Association shall
nol be considered an obligalion or duly of Lhe Association to

maintain the insurance or ko pay any future delinguenlt premiums.

ARTICLE VTT

BOARD OFF DIRECTORS: SELECTION - TERM OF OFFTICE

Section I. MNumnber. The affairs of this Associakbtion shall
be managed by a Boavd of Directors. Each owner shall be a
director.

Seckion IT. Compcngalbion. Mo director shall receive com—

pensation for any sevvice he may rendor to Lhe Association.,
However, any director may be reimbursed (or his actual expenses
incurred in the performance of his duties.

Section 1II11. Aclion Taken Withant A MuuLirE. The direclors

shall reserve the right to lLake any action in the absence of a
meeting which they could take at a meeting by obtaining the
written approval of all the directors. Any acktion Hjapproved,

shall have the same eflfect as though taken at a mocling of the

directors.
ARTICLIE VIIL
MEETILHGS OF DIRECTOR:
Section 1. Meetings. Meetings of the Board of Directors

shall be held without notice, at such place and hour as may be

fixed from time to time by the Board.
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Section 2. fJUo A, Aomajority ol the nunber of directors
shall constitule a guoruw for the transaction f business. FEvery
act or decision done or made by a majority of iLhe dircctors
present at a duly held meeling ab which a quornm s present shall

he regarded as Lho acl ol Lhe Boarnd.

ARTICLE 1M

POWERS AND DUTILIES OF THE DBOARD OF DLIRECTORS

Section 1. Powers. The Board of Directoras shall have
power:

{a) To adopt and publish rulcs and regulations governing
the use of the Common Area and facitirties, and the persconal con-
duct of the mewbers and their guests Lhervoon, and to establish
penalties for the infracliun thereol:

{b) To exercise [or the Association all powers, duties
and authroity vested in or delegated tn tlils Asasoclialion not
reserved to the nembership by other provisions aof these By-Laws,
the Articles of Incorporsafion, or Lhe Declaralbion: (o do all
acts necessary [or the corporate operation and cxistence nob in
conflict with the Articles of Incorporation or tho bheclarvalion
relating to Bayrym.

{c) To declare the office of a membor of the Doard of
Directors to bhe vacant i the event suach membor shall be absent
from three (3) consecutive regulal wmecitings of Lhe Board of
Direclors: anid
(d) To employ a manager, on independenl contracltor, or

such olher employces as they doeom necrussary, and Lo prescribe

their duties.
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Section 2.

DhDirectors:

{a) To
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Duticrs. 1L shall be the dnky of the Board of

cause to be kRept a counplata record of all its

acts and corporate affairs and Lo pretent o statemenl Lhereof

Lo the members at

special meeting,

Lhe annnal meeting of the mombers or al any

when such stalemenl i reguested in writing by

one-fourth (1/4) of Lhe menbers who are ontitled o vote:

{b) To

supervise all officers, agents and employees

of this Associalion, and to see that their duties are properly

performed;

{(c) To

send written notice ol ecach assessmenl to

every Owner subiject thereto at least thirty (30} days in advance

of each annual assessment period;

(d) To

issue, or to cause an appropr iate officer to

issue, upon demand by any person, a eortificate setlbing forth

whether any assessment has been paid. N reasonable charge may be

made by the Board for the issuance nf these cerkiflicales.  Such

cerbificates shall be conclusive evidence of any assossment
¥

therein stated to have been paid;

(e) To

procure and mainlbain adedquate liability insurance,

and to procure adequate hazard insurance on property owned by the

Association;
(f) To
sibilities to be
{g) To
(h) To

tained.

cause all officers or employvees having fiscal respon-
bonded, as it may deem appropriate;
cause the Common Area to b matntained; and

cause Lhe exterior of the dwellings bo be main-



~ | 3-

ARMICLE W

COMMTTTT

Section 1. “he Board ol Directors of the Associatlion shall
appoint an Avchitecinral Conlrol Commitbeo os provided in the
Declaration and a Nominating CommitlLee as provided Iin these
By-Laws. In addition, the Board of Dircctors shall appolint other
committees as deemed appropriate i1n carrying out its purposes,

such as:

(a) A Recrealbion Commlitice which shall advise the

Board of Directors on all matters periaininag to the recreabional
program and activities of the Association and shall perform such
other functions as the RBoard, in ils discretion, determines;

(b A Maintenance Committes which shall advise the

Board of Directors on all matters pertaining to the maintenance,
repair or improvement ol the Propervhies, and shall perform such
other Ffunctions as bhe Board in iLs discretion determines;

(¢) A Publicily Committce which shall inform the mem-

bers of all activities and functions of the Association and shall,
after consulting with the Board of Directors, make such public
releases and announcements as are in the best interests of the
Association; and

{d) An Audit Coninl Etee which shall supervisce the annual

audit of the Association's books and approve Ulie annual budget
and statement of income and expcndilures Lo be presented to the
membership at its reqular annual meeting as provided in

Article XII, Section 1l(d). The Treasurcr shall be an ex officio

member of the Commikbtkec.
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Section 2. It shall be the doty of each commillee to
receive complaints f{rom members on any matter invalving
Assccliation functions, duties, and Activilies within its
field of responsibilify. 1L shall dispose of such complalints
as it deems approprialbo or retor them to such other commiltee,

director or officer of bthe Asscclialbion as 1Ls [urther concerned

with the matter presented.

ARTICLE XI

MELETINGS OF MEMIiZuRES

Section 1. Annual Meetings. Annual meetings shall be

held the second Saturday of June alL 2:00 o'clock P.M,

Section 2. Special Meetings. Sperial meetings aof the
members may be called alL any time by the president or by the
Board ol Directors, or upon wrilten request of the members
who are entitled to vote one-fourth (1/4) of all of the

vaotes of the entire membership.

Section 3. Notice of Meetings. Written nolice of each
meeting of the members shall be given by, or al the discretion
of, the secretary or person authorized ito call the mecting,
by mailing a copy of such notice, postages prepaild, at leaslL
15 days before such meeling Lo eachi member enlilled to vote
thereat, addressed to Lhe member's address last appearing on
the books of the Association for the purpose of notice.
Such notice shall specify the place, day and hour of Lthe
meeting and, in the case of a specinl meebting, Lhe purpose
of the meeting.

Section 4. Quoruwin. The presence at the mecting of members

entitled to cast, or of proxies entillad to cast sixty per cent
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CLERTLETON T

I, the undersigned, do hereby cevtify:

THAT I am the duly elecled and acling sccreblary oi the
Bayrym Home Owners Associabllion, an lowa corporat ion, and,

THAT the foregoing By—-laws constitut. 1he restabted Dy-Laws
of said Association, as duly adopted at a meel ing of Lhe Board

of Directors thercof, held on the day of

19 .

IN WITNESS WHEREOM, 1 have heveunto subscribed my name and
affixed the secal of said Association this day of

19 .

Sleltiie:dE s
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