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Outstanding Agents. Outstanding Results.*

RE/MAX Lakes Realty provides these covenants/bylaws/horizontal property
regime declarations as a convenience, and in no way guarantees the accuracy
of these documents, and in no way represents that these documents are up
to date and/or legally binding. It is the responsibility of any potential buyer,
seller, investor, and/or real estate agent to contact any association contact
and/or the Dickinson County recorder's office in order to satisfy themselves
as to the very latest available documents.

These documents are the property of Sellboji.com, BojiHomes.com and
RE/MAX Lakes Realty. The downloading of these documents for use by any
other Real Estate Agency is strictly prohibited.
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which {t {85 formed 15 to provide fbr_malntenance, preservation,
and architectural control of the resldentlal lots and cowmon
area within that certain tract of .property described as
follows:

Block I, Plat of Bayrym {n Dickinson
County, Iowa, '

The purposes of the Associatioh shall be 1in addition
to those hereinabove specified to promote the health, safety,
and welfare of the residents wizhiﬁ the above described
properfy and any additlons thercto as may be hereafter brought
within the jurisdiction of this Assopia}ion by annexation, as
may be provided hereinafter, and for this purpose:

{a} To excrcise all of tge powers and privileges

and to perform all of the duties and;obligations of the.

Assoclation as set forth In that certaln '"Declaration of
4

Covenantsa, Conditions, and Restrictions,'” hereafter called the

TR
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"Declaration,' applicable to the property of record or to be

e

recorded in the Office of Dickinsoﬁldounty Recorder in Spirit
Lake, Iowa, and as the same may be aéended from time to time
ag thereln provided, said Declaration beilng Incorporated
hereln as Lf set Forth at length.

(b} To fix, levy, collect, and enforce payment by

any lawful means, all charges or assessments pursuant to the

terms of the Dgclafation; to pav all expenses Iin connection
therewlith and all office and other expenses incident fo the
conduct of the business of the Associatlon, Including all
licénaes, taxes or governmental charges levied or lmposed
against the propérty of the Association known as its Common
Properties.

(é) To acquire (by gift,jpurchase, or otherwise),

own, hold, improve, bulld upon, operate, waintain, convey,
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sell, lease, transfer, dedicate for public use or otherwise
dispose of real or personal property in connection with the

affairs of the Asgociation.

(d) To borrow money, to mortgage, pledge, deed in

trust or hypothecate sny or all of 1ts real or personal

property a8 securlty for money borrqwed or debts incurred; and,

(e) To have and to exefpise any and all powers,
rights and privileges which a corpdr;tion organiéed under the
Iqwﬁ Non-Profit Corpdration Act by law may now or here-

after have or exercise.

ARTICLE V

MEMBERSHIP

Section 1.. Eaﬁh Lot Owner a Member. Subject to the
limicaction hereafrer specified in Lhe.event of wmulciple

ownership, each lot owner which 1s oﬁginally or hereafter by
, . .

annexation made subject by covenants of record to assessments

by the Association .shall be a member 0 the Assoclation.

Membership shall commence upon issuance of a certificate of

membership by the Secretary of the Association., Membership

certificates shall be i1ssued by the Secretary, who shall keep

. [
a written record relating to the same. In the evenl & person

‘ceagses to bé a lot owner, or conlract! seller, or purchaser,

the membershlp shall automatically bb;cancelled and the Secretary
authorized to indlicate the same on thé records of the Assocla-

tion. A mwewber for purpose of giving notice shall be the
person shown by the Secretary’'s book to hold a certificate of
membership. Voting rights of a member shall be as provided

in the following Article.

Section 2. Multiplé Ownership .of Individual LotB.l In !

the event more than one person or eqttty boldas title to a lot
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or In the event of a contract sale of a lot, then the member-
ship shall belong to such person or entlity as they among
themselvea'determine but In no event shall there be more than
one membership for each lot for any péfﬂon or entity. One
member may have more than ome vote as Qet forth and specified
in Article VI of these Articles. A membershlp representing
one lot shall not be 1ssued or transfe;réd unless authorized
by the Court of unless unanimous conseﬁt {8 given in writing
to the Secretary of the Association by'the record o&nars of the
lot as disclosed in the Office of Dickinmson County Recorder.

No membership certificate shall be 1ssued or be required for
voting purposes or computation of any' vote 1f disputé between
wultiple owners imﬁedes or has not authorized the issuance of
such membership cerfificdte. A membership certificate shall
not be traneferred or assigned to any person or entity other
thaﬁ‘a record owner of the lot, such ?eraon as the District
Court of Iowa in and for Dickinson County may specify, or a
contract purchasef of a lot as hereinébove provided. UNotice to
the member holding the mewbership certificate for any lot shall
be notice to any other person or entity ownlng any interest in
said lots and by accepting any deed for any lot in the Plat of
Bayrym or addition thereto whether expressed in said deed or
not, the grantee shali be conclusively presumed to have
constiltuted the persom holding the membership certificate as
the proper person to whom any notice should be sent by the
Agsociation or sny officer thereof, gnd agrees that notice to

such person holding the membership certificate for said lot

shall constitute notice to sBuch grantee.

ARTICLE VI

CLASSES OF MEMBERSHIP AND YOTING

il
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The Association shall tave Ltwo clases of voting

membership:

Class A: €Class A members shall be those members as
defined in Article V with the cxeeption ol the Declarant.
Class A members shall be entitled to one vote for each lot
owned by the member. When nore Lhan one person holds an
ownership interest in any lot, the vote for such lot shall be
exerclsed by the.persen or entity holding the membership
certificate as thev among thpmsolvéé hive determined. In the
event of a Jispute betwren wmwners of a loi where there 1s a
multiple ownership and unanim-u:s consent “as not been given
for a membership certiflicate {or sald lor, a vore relating to
said lo! shall be Jdisregarded and nci: required for any action
by the Association untll such ftine as . :esnived In writing among

the multiple owners or by Couvt order 'and wenbership certifi-

'
i

cate Issurd accordingly for the same Lo o person.

Clags B: The Class B mcwber shiall be Building Industries,
|
Inc. (also known as the Declarvanl of'Qevelaper), Oy 1Ls assigns
Or Buccessors when designated 3s such By Building Industrices, Inc.
in an instrument {Jled of record by the Jiccinson County Kecorder'
Office. The Class B member shall be entit’'od to fLfty votes pend-
ing existence of Class B mewberstiip proviaed that Class B member-
ship with only one vute autherized for,eacn lol owned on the
happening of either of the folluwing evenrs, whichever occurs
earlier:
{(a) When the last lot in the Plat of Bayrym or
any addition theretoe is sold by Bullding
Industries, Inc., 1its assigns Or successors.
(b} On December 31, 1975.
Entire voting membership shall.mean the combined total

vokes of both Class A and Class B memberships in the Bayrvm

Home Owners Assoclation.
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ragular ordinary mall by the Secretiry to the last address
of the member known to the Secretnr} shall be‘deemed to be
final and complete for computationl?f time and service of
notice; The presence of members orof proxies entitled to
cast sixty per cent (60%) of the votes of the entire voting
membership shall constitute a quoruﬁ. 1f the required quorum
is not forthcowming at any meeting, ;nother meeting may be
called, éubject to the notice requirement set forth above and tle
required quorum at such subsequent meeting shall be one-half
(1/2) of the required quorum of the preceding meeting. No
such subsequent meeting shall be heid more than gixty (60) days
following the date originally prescribed for the preceding
meeting. In the event that persons or entitles representing
tyo-thirds of the votes of the entire voting membership are
not present Iin person or by proxy, mqmberB.not present may
glve their written assent to thé action taken thereat, {f two-
' entire voting
thirds (2/3) approval of the?membership 1s required.
ARTICLE XVI
AMENDMENT

Amendment of these Articles shail require a seventy-five
per cent (75%) affirmative vote of the total votes of the
entire voting membership, if any, as provided in Article VI

of these Articles of Incorporation.

ARTICLE XVII
MORTGAGEES APPROVAL

As long aB there is a Class B membership the following
J
actions will require the prior approval of any mortgagee |

holding a mortgage of record covering the common area or Class B
|

membership owned lots: Annexation of additional properties,

|
. ;
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