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Outstanding Agents. Outstanding Results.*

RE/MAX Lakes Realty provides these covenants/bylaws/horizontal property
regime declarations as a convenience, and in no way guarantees the accuracy
of these documents, and in no way represents that these documents are up
to date and/or legally binding. It is the responsibility of any potential buyer,
seller, investor, and/or real estate agent to contact any association contact
and/or the Dickinson County recorder's office in order to satisfy themselves
as to the very latest available documents.

These documents are the property of Sellboji.com, BojiHomes.com and
RE/MAX Lakes Realty. The downloading of these documents for use by any
other Real Estate Agency is strictly prohibited.
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(e} The right of the respective owner of each lot to an excluslve
easemant on the Common Properties,to areas occupled by the fireplace, roof
overhangs, balcony, alr conditionlng compressors, flower boxes, patic, or
other appurtenances or other portlons of the bullding which are part of the
orlglnal constructlon,and which are wed in conjunction wlth the iiving unit
of said respective lot owner or which are added pursuant to the provisions
contained in this Declaratlon; and

(f) The right of the Assoclation to spprove any boat slip or dock
facillty used or constructed adjacent to Bayrym prlor to [ts in;taliatlon or
construction; and the rlght of the Assoclatlon to remove any boat slip or
dock facllity not constructed with lts approval and to assess the cost thereof
to the owner responslble for the same; and

{g) The right of the Assoclation to dedicate, convey, or transfer
all or any part of the Common Propertles to any public agency, authority,
or utility or non-profit corparation for such purposes and subject to such
conditions as may be agreed to by the members, and as provided in the Artlicles
of Incorporation of Bayrym Home Owners Associatlon.

k. Delegation of Use. Any member may delegate, in accordance with the

By-Laws of Bayrym Home Owners Assoclation, his rlght of enjoyment to the
common area and facllities to the members of hls famlly, hls tenant who Is
in actual possession of a lot in Bayrym, or contract purchaser who resides

on property being sold in Dayrym.

ARTICLE V

ASSESSMENTS AND LIENS

1. Creation of the Lien and Personal_pbliggtioqrgf Assessments. The

Developer for each lot owned by him withln the properties herelnabove
described bereby covenants and each Owner of any lot In Bayrym by acceptance
of 2 deed therefor, whether or not it shall be so expressed in any such deed
or other conveyance, and any beneficlary, heir or successor in interest to
any owner, shall be deemed to covenant and myree to pay the Bayrym Home
Owners Associationi (1} annual assessments or charges assessed by the

Association, (2) special assessments for cenital improvements as ordered or
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authorized by the Bayrym Home Owners Assoclatlon, such assessmants to be Flxsd,
establlshed and coliected from time to time as hereinafter provided. The
ennual and speclal assessments, together with such Interest thereon and costs
of collection thereof as herelnafter provided, shall after due date be a

charge and llen on the land and a charge against each person or entity against
whom charged, and shall be a continulng !ien upon the property agalinst which
each such assessment is made. Each such assessment, together with such
interest thereon and cost of collection thereof, as herelnafter provided, shall
also be the personal obligation of the person who was the Owner of such pro=
perty at the time when the assessment fell due.

2. Purpose of Assessments. The assessments levied by the Associatlon

shall be used exclusively for the purpose of promotlng the recreation, health,
safety, and welfare of the residents of Bayrym and in particular for the
improvement, repair, and malntenance of properties, services and facilities
devoted to this purpose and relatec¢ to the use and enjoyment of the Common
Properties and of the lots and living units In Bayrym includlng but not limited

o the common area, as contemplated in this Declaration
to the payment of taxes,/insurance, repalr, replacements and additions/and for

the cost of labor, equipment, materials, monagement and supervision.

3. Basis and Maximum of Annual Assessments. Unti} the year beginning

January 1, 1969, the annual! assessment shall be $355.20 per lot payable as
hereinafter provided. Beginning January 1. 1969, the annual assessment may be
increased by vote of the members as hereinafter provided and may thus be
altered in each succeeding year. The Board of Directors of Bayrym Home

Owners Assoclation may each year beginning January 1, 1369, after consideration
of current maintenance costs and future needs of the Association, fix the
actual assessment for any year in a lesser amount than assessed originally.

The foregolng s subject to the concitlion that the assessment for each lot
owned by the Developer containing an uvnoccupied tiving unit shall be one-

thira (1/3} of the aanual assessment.

b. Special Assessments for Capital Improvements or Speclal Use. I'n

addition to the annual assessment authorlzed by Section 3 hereof, the Association
may levy in any assessment year a special assessment applicable to that year

only for the purpose of defraying in whole or In part the cost of any constructlion
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or reconstructlon, unexpected repair or replacement, of a described capital
improvement upon the Common Properties, including the necessary fixtures

and personal property related thereto, ﬁrovided that any such assessment

shall have the assént of two-thiras (2/3) of the votes of the entire votlna
meabershlp of the Assoclatlon who are votlng In person or by proxy at a meating
duly called for this purpose, written notice of wnlch shall be sent by ardinary
mall to each member at his Jast know address at least seven days in advance

and shall set forth the purpose of the meeting. The Board of Oirectors of

the Assoclatlon may likewise levy 3 special assessment against any member or
members for services or equipment provided for the speclal use of such member.
An example being for the care and maintenance of the individual members boat
hotst or beoat slip. The Board of Clractors shall after seven days written
notfce to the member mailed by ordinary mail to his last known address have
suthority to levy an assessment angainst any member for the malntenance.

service or repair of any such equipment or property individually or specially
used by sald member. Sald assessment shall te due on the date specified by the
Board of Dlrectors. Upon mailing to the nc%bers last known address such notice
shall be deemed complete for computation of time of service.

5. Change in Basis and Maximum of Annual Assessments. Beginning on

Januéry 1. 1969, the Associatlon may change the maximum basis of the assess-
ments fixed by Section 3 hereof prospectlvely for any such period, provided
that any such change shall have the assent of two-tkirds (2/3) of the vote

of the entire voting membership of the Associatlon who are voting in person

or by proxy at a meeting duly cailed for this purpose, written notice of which

shall be sent to all members at least seven davs in advance and shall set
forth the purpose of the meetlng. Notice shall be glven by mailing by ordinary
mail and upon mailing tc the members last hnow address the same shall be

deemed complete for computation of time of service.

6. Quorum for any Action Authorized Under Section & and 5. The gquorum

required for any sction authorized Ly Sections Y and 5 of this Article shall

be as [ lows:

At the first meetinn called, as provided in Sectlons 4 and & hereof .

the presence at the meclinn of members or of proxies, entitled to cast sixty
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per cent (60%) ef the votes of the entire voting membership, shall constitute
a gquorum. |f the quorum Is not forthcoming at any meeting, another meeting
mey be called subject to the nutice requirements set forth in Sectlons &

and 5 and the requlred quorum at such subseqguent meetings shall be one-half
{1/2) of the required gquorum at the preceding meetlng, provided that no such
subsequent neeting shall be held more thanm slixty (60} days following the

date prescribed for the ariginal meeting.

7. Date of Commencement of Annual Assessments: Due Dates. The annual

assessments provided for hereip shall commence on the date {(which shall be the
first day of a month} fixed by the Board of Directors of the Associatlon to be the
date of commencement.

The first annual assessment shall be made for the balance of the calendar
year and shall become due and payable rasteably on the flrst day of each month
commencing on the date fixed for commencement. The assessments for any vear
after the first year shall become due and payable rateable on the flrst day
of each month of said year.

The amount of annusl asssessments which may be levied for the balance re-
maining in the first year of assessment shall be an amount which bears the
same relationship to the annual assessment provided for in Sectlon 3 hereof
as the remaining number of months in the year hear to twelve., The same re-
duction in the amount of the assessment shall apply to the first assessment
levied agalnst any property which is hereafter added to the properties now
subject to assessment at a time other than the beglnning of any assessment
period.

The due date of any special assessment under Section k4 hereaf shall be
flxed in the resolutlon authorizing such assessment.

8. Duties of the Board of Directors. 1the Board of Dlrectors of the

Assoclation shall Fix the date of commncement and the amount of the assess-
ment agalinst each lot for each assessment period and the same shall be done

at least thirty days in advance of such date or period. The Board of Dircctors
shall at that tim e prepare a roster of the properties and assessments applic-
able theretc which shall be kent in the office of the Association or by Lhe
Treasurer of the Assocliation and shall be open t« inspection by any member.

to every member

Written notice of the assessment shall thereupon be sent

subject thereto by ordinary mail at the last known address of the member
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and notice shall be deemed qive as of date of sald malllng.

The Assoclatlon shall upon demand at any tlme furnlsh to any n:nbe? ilable
for sald assessment a certificate In writing slgned by an officer of the
Assoclation settling forth whether sald assessment has been pald. Such certi-
Ficate shall be conclusive evidence of payment of any assessment therein
stated to have been pald.

3. Effect of Non-Payment of Assessment: The Personal Obligaton of the

Owner; the Lien; Remedles of Association. If the assessments are not pald

on the date when due (being the date specifled by the Board of Directors

of Bayrym Homa QOwners Assoclatlon)then such assessment shall become detlnguent
and shall, together with such interest thereon and the cost of collection
thereof, as hereinafter provided, thercupon become a contipulng i{len on the

property which shall bind such propertles in the hands of the then Owners, grantee:

devisees, personal representatives and asslans. The personal obligatlon of
tre Owrar of the lot at the time such assessment fell due, to pay such
assessmant, however, shall in addltion to the lien on the land remaln his

personal obllgation for a period of five years from due date of the assess-
ment .

If the assessment Is not paid within thirty (30} days after the due date
the same shall be dellnquent and the assessment thus delinauent shail bear
interest from the date of del lnguency at the rate of seven per cent per
annum and the Assoclation may bring an actlon of law agalnst the owner
personally obllgated to pay the same, or for a period of two years after
such delinquency may bring an action in equlty to foreclose the llen
agalnst the property against which the assessment became ef fective, and
there shall be added to the amount of such assessment and Interest such
attorney fees as the Court may gqrant as reasonable and proper as well as the
costs af such action and interest. Mo owner may walve or otherwlse escape
11abilfty for the assessments provided for herein by non-use of the Common
Properties or abandonment of hls tot,

10. Subordination of Lien to Mortgages. The lien of the assessments pro-

vided for herein shall be subordinate to the Tlen of any mortgage or mortgages

e ———

























